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$�JHLVKD�pV�JpVD�V]yDODNRN�D�MDSiQ�Q\HOYW|UWpQHW�W�NUpEHQ� ���
7KH�ZRUG�IRUPV�JHLVKD�DQG�JpVD�

DJDLQVW�WKH�EDFNGURS�RI�WKH�KLVWRU\�RI�-DSDQHVH�
7KH�ZRUG�JHLVKD�LV�UHSUHVHQWHG�LQ�-DSDQHVH�E\�WZR�&KLQHVH�FKDUDFWHUV�RU�E\�IRXU�NDQD�V\PEROV��

JH���L���VKL���\D��7KDW�ZRUG��DGRSWHG�LQ�D�QXPEHU�RI�(XURSHDQ�ODQJXDJHV�DV�D�-DSDQHVH�ORDQZRUG��
LV�LQ�JHQHUDO�UHQGHUHG�DV�JHLVKD��DV�LQ�WKH�PRGLILHG�+HSEXUQ�V\VWHP��RU�+\ÀMXQVKLNL��RU�VRPHWKLQJ�
VLPLODU�LQ�PRVW�ODQJXDJHV��DV�RSSRVHG�WR�+XQJDULDQ�ZKHUH�LW�LV�UHSUHVHQWHG�E\�RQO\�IRXU�OHWWHUV�DV�JpVD��
± ,Q�-DSDQHVH��WKH�VSRNHQ�IRUP�RI�ZKDW�LV�UHSUHVHQWHG�E\�D�NDQD�V\PERO�LQYROYLQJ��H�IROORZHG�E\�WKH�
NDQD�V\PERO�IRU�L ZKHQ�D�&KLQHVH�FKDUDFWHU�LV�WUDQVFULEHG�LQWR�NDQD�V\PEROV��MLRQ�NDQD]XNDL��WXUQHG�
LQWR�D�V\OODEOH�ZKRVH�QXFOHXV�LV�D�ORQJ��� VHYHUDO�FHQWXULHV�DJR��,Q�WKH�0HLML�SHULRG��WKH�LGHD�RFFXUUHG�
WR�VRPH�VSHOOLQJ�UHIRUPHUV�WKDW�NDQD�V\PEROV�LQYROYLQJ��H�VKRXOG�QRW�EH�IROORZHG�E\�WKH�NDQD�V\PERO�
L �H���L��JH���L��PH���L��HWF���EXW�UDWKHU�E\�D�VWUDLJKW�OLQH��H���JH���PH��HWF����/LNHZLVH��VRPH�SHRSOH�
ZRUNLQJ�RQ�WKH�5RPDQL]DWLRQ�RI�-DSDQHVH�ZRUGV�VXJJHVWHG�WKDW��HL�VKRXOG�EH�UHSODFHG�E\�����+RZHYHU��
WKH�VSHOOLQJ�UHIRUP�ZDV�VRRQ�GLVFRPILWHG�DQG�XQWLO������HYHU\WKLQJ�UHPDLQHG�URXJKO\�DV�LW�KDG�EHHQ��
HYHQ� DIWHU� WKDW� GDWH�� WKH� NDQD� UHSUHVHQWDWLRQ� �H� �� L DQG� HL�W\SH� WUDQVFULSWLRQ� ERWK� VXUYLYHG� DV�
H[FHSWLRQV�� WR� WKH�SUHVHQW�GD\�� ± ,Q� WKH�PLG�QLQHWHHQWK� FHQWXU\�ZKHQ� �PDLQO\�(QJOLVK�VSHDNLQJ��
(XURSHDQV�DQG�$PHULFDQV�FDPH�WR�NQRZ�JHLVKDV��WKH�ZRUG�UHIHUULQJ�WR�WKHP�ZDV�FRPPLWWHG�WR�SDSHU�
DV�JHLVKD��UHIOHFWLQJ�WKH�NDQD�VSHOOLQJ�SURQXQFLDWLRQ��,Q�+XQJDULDQ��ZKHUH�WKH�ZRUG�PD\�KDYH�EHHQ�
WUDQVPLWWHG�E\�*HUPDQ�DQG�(QJOLVK��DIWHU�D�VKRUW�SHULRG�RI�YDFLOODWLRQ�DPRQJ�JHLVD��JHMVD�DQG�JpVD��
WKH�ODVW�PHQWLRQHG�IRUP�FDPH�WR�EH�JHQHUDOO\�XVHG�VLQFH�WKH�HQG�RI�WKH�QLQHWHHQWK�FHQWXU\��GXH�WR�D�
+XQJDULDQ�LQWHUQDO�SKRQRORJLFDO�GHYHORSPHQW��%\�PHUH�FRLQFLGHQFH��WKLV�WUDGLWLRQDO�+XQJDULDQ�IRUP�
UHIOHFWV�WKH�FXUUHQW�-DSDQHVH�SURQXQFLDWLRQ�PRUH�IDLWKIXOO\�WKDQ�JHLVD��D�SRWHQWLDOO\�UHJXODU�EXW�QRQ�
DFFHSWHG�+XQJDULDQ�WUDQVFULSWLRQ�ZRXOG��

7258�6(1*$�

$�Q\HOYL�QDFLRQDOL]PXV�D�GXDOL]PXV�NRUL�0DJ\DURUV]iJRQ�
(J\�Q\HOYL�LGHROyJLD�HOHPHL�
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