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3pWHU�/iV]Oy����pYHV
�
������ MDQXiU� ���H�QHYH]HWHV� QDS� D� V]HJHGL� ORNiOSDWULyWiN� V]iPiUD�� H]HQ� D� QDSRQ�ÄD�9iURV�

FVHOpGMH´�Q\ROFYDQDGLN�V]�OHWpVQDSMiW��QQHSHOWH��6��QQHSHOWH�YHOH�HJ\�WW�D�PDJ\DU�V]DNPDL�N|]pOHW�
KiURP�QpJ\� �HJ\PiVVDO� W|EEp�NHYpVEp� |VV]HI�JJ��� WHU�OHWH�� D]� LURGDORPWXGRPiQ\�� D� Q\HOYWXGR�
PiQ\�� D� QpSUDM]WXGRPiQ\� pV� D� N|Q\YWiUWXGRPiQ\��+RJ\� D]� LURGDORPWXGRPiQ\�� D� N|Q\YWiUWXGR�
PiQ\�pV�D�QpSUDM]WXGRPiQ\�PLpUW��D PHJIHOHO� IyUXPRNRQ�UpV]OHWHVHQ�NL�LV�IHMWHWWpN�YDJ\�NL�LV�IHM�
WLN�QiODP�KLYDWRWWDEEDN��$]�DOiEEL�JRQGRODWPHQHW�3pWHU�/iV]OyW��D�Q\HOYpV]W�N|V]|QWL��

.OHPP�$QWDO�PHOOHWW� NH]GHWW� D]� HJ\HWHPHQ�RNWDWQL�3pWHU�/iV]Oy��(]� D]� LG�V]DN�� VDMQRV���
D� J\DNRUQRNL�GHPRQVWUiWRUL�PHJEt]iVVDO� HJ\�WW� LV� FVXSiQ�|W� pYLJ� WDUWRWW�� ����� IHEUXiUMiWyO� �����
IHEUXiUMiLJ���7LWyL]PXV�YiGMiYDO�WiYROtWRWWiN�HO���'RNWRUL�pUWHNH]pVH��6]�UHJ�Q\HOYMiUiViQDN�KDQJ�
WDQD���������Q\RPiQ�HNNRU�V]�OHWHWW�PHJ�3pWHU�/iV]OyQDN�D]�D]�DODSWDQXOPiQ\D��DPHO\�D�V]HJHGL�
|�]pVU�O�V]yO��0DJ\DU�1\HOYMiUiVRN���������$]�pUWHNH]pV�V]tQYRQDOiUD�MHOOHP]���KRJ\�pYWL]HGHNNHO�
D� GHEUHFHQL� PHJMHOHQpVH�� ����� XWiQ� LV� DODSP&QHN� V]iPtWRWW� D� V]&NHEE� V]DNPDL� N|U|N� V]iPiUD��
$PLNRU�D]������HV�pYHN�pV�D�������pY�|�]pVpW�YHWHWWH�|VV]H��D]��QQHSHOW�ÄV]�UHJL�V]HPPHO´�WXGRWW�
HUU�O�YpOHPpQ\W�PRQGDQL��PHJJ\�]�GpVH�V]HULQW�HJpV]HQ�PiV�D]RNQDN�D�PDL�ÄV]|JHGL´�HMWpVH��DNLN�
HJpV]� pOHW�NEHQ� 6]�UHJHQ� ODNWDN�� PLQW� D]� RGD� NRUiEEDQ� YDJ\� QHPUpJ� N|OW|]|WWHNp�� �-HJ\H]]�N�
PHJ��3pWHU�/iV]Oy�D�V]�OHWpVQDSMiUD�PHJMHOHQW�N|WHWEHQ�N�O|Q�LV�HPOtWL�D]�HOWHUMHGW�KLEiV�V]RNiVW��
D]�Ä|�]pV´�KHO\HWW�J\DNUDQ�Ä��]pV´�U�O�KDOODQL��VDMQRV���

$�PDJ\DU�Q\HOYWXGRPiQ\EDQ�3pWHU�/iV]OyW�LJHQ�J\DNUDQ�LGp]LN������EHQ�V]�OHWHWW�PXQNiMD��
D�Ä6]HJHG�XWFDQHYHL´�DODSMiQ��V�tJ\�VRNDQ�QpYWDQQDO�IRJODONR]y�NXWDWyQDN�WDUWMiN���(]]HO�HJ\LGHM&�
OHJ�MHOHQW�PHJ�Ä6]HJHG�LURGDOPL�HPOpNKHO\HL´�FtP& N|WHWH�LV���(EE�O�D�V]HPSRQWEyO�D�Ä6]HJHG�XW�
FDQHYHL´�D�PXQNiLEDQ�PHJV]RNRWW�DODSRVViJRQ�pV�DGDWDLQDN�PHJEt]KDWyViJiQ�NtY�O�D�IHOGROJR]iV�
PHWRGLNiMiYDO�LV�NLYtYWD�D�V]DNPDL�N|U|N�HOLVPHUpVpW��6]iPRV�NpV�EE�NpV]tWHWW�XWFDQpY�NLDGiV�iW�
YHWWH�D]�HEEHQ�D�N|WHWEHQ�DONDOPD]RWW�PHJROGiVRNDW��6�PpJ�YDODPL��DPL�HEE�O�D�NLHPHONHG� V]tQ�
YRQDO~�QpYWDQL�N|WHWE�O�N|YHWNH]HWW��D�V]HU]�W�H]�XWiQ�D�N|Q\Y�XWiQ�J\DNUDQ�NpUWpN�IHO�V]DNpUW�NpQW�
D�YiURVEDQ�pV�N|]YHWOHQ�N|UQ\H]HWpEHQ��D�YiURVN|UQ\pNHQ�D]�XWFDQHYHN�DGiVD�pV�YiOWR]iVD�NpUGp�
VHLQHN�PHJtWpOpVpUH��8J\DQFVDN�D�QpYWDQ�WHU�OHWpQ�YpJ]HWW�WHYpNHQ\VpJH�KR]WD�|VV]H�3pWHU�/iV]OyW�
,QF]HIL�*p]iYDO��D�-XKiV]�*\XOD�7DQiUNpS]� )�LVNROD�WDQV]pNYH]HW� WDQiUiYDO��KLV]HQ�,QF]HIL�*p]D�
D�NDQGLGiWXVL�pUWHNH]pVpW�D]�RQRPDV]WLND�N|UpE�O�tUWD��3pWHU�/iV]Oy�N|]|OWH�,QF]HIL�QpKiQ\�PXQNi�
MiW��

$�ILOROyJXV�3pWHU�/iV]Oy�PLQW�V]HUNHV]W� UHQGNtY�O�WHUPpNHQ\�PXQNiVViJRW�IHMWHWW�NL��6]HU�
NHV]W�L�PLQ�VpJpEHQ�J\DNUDQ�GROJR]RWW�Np]LUDWRNNDO��V�HNNpQW�± D]�|�]pV�KDQJ]iViQDN�YLOiJD�PHOOHWW�±
D]� tUiVEHOL�Q\HOYKDV]QiODW�VDMiWRVViJDLUyO�LV�NLIHMWHWWH�YpOHPpQ\pW��ËJ\�D�Q\HOYP&YHO� PRQLWRUV]H�
UHSpW�J\DNRUROWD�pYWL]HGHNHQ�NHUHV]W�O�KRVV]DEE�U|YLGHEE�tUiVRNEDQ��V�HQQHN�D�WHYpNHQ\VpJQHN�LV�
V]HQWHOW�HJ\�IHMH]HWHW�D� IHQWHEE�PiU�HPOtWHWW�������pYL�N|Q\YpEHQ��1\HOYiSROiVL�Qp]HWHLP�����±�����
(EEHQ�D�IHMH]HWEHQ�V]y�HVLN�D�GLYDWV]yN��DODSYHW���EL]WRVtW�VWE���W~O]RWW�NHGYHOpVpU�O��D]�HVV]pV]|�
YHJHN�QpPHO\�KLEi]WDWKDWy�IRJDOPD]iVL�MHOOHP]�MpU�O��SO��D�N|W�GLN�NDSFVROyGLN��D�YROQD�OHQQH�IHO�
FVHUpOpVpU�O��� D� ÄW~OtUiV´� HJ\�NpW� SpOGiMiUyO� �D]� pUWHW�GLN� D]� pUW�GLN� KHO\HWW�� D�PHJPpUHWWHWpV�
D�PHJPpUHWpV�KHO\HWW�VWE����&VDN�D]�HUGpO\LHNW�O�IRJDGMD�HO�D]�HO�NHOO�PHQMHN�WtSXV~�V]HUNH]HWHW��NH�
U�OL�D]� LOOHWYH�N|W�V]y�KDV]QiODWiW��iOOiVW� IRJODO�D]�pYV]iPRN��V���RV���HV���|V�NpS]�V�IRUPiL�HOOHQ���
V�D]��L�NpS]�VHN�PHOOHWW��KHO\WHOHQtWL�D�YDOy�pV�W|UWpQ� LJHQHYHNNHO�V]HUNHV]WHWW�IUi]LVRNDW��


�(OKDQJ]RWW�������IHEUXiU����iQ�D�0DJ\DU�1\HOYWXGRPiQ\L�7iUVDViJ�V]HJHGL�FVRSRUWMiQDN�UHQGH]YpQ\pQ��
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$����HV�pYHN�N|]HSpQ�DGWD�NL�3pWHU�/iV]Oy�Ä0DJ\DU� tUyN��N|OW�N� WH[WROyJLDL�Qp]HWHL´�FtP&
PXQNiMiW��(]� D�N|Q\Y�QpPLNpSSHQ�HOPpOHWL� iOWDOiQRVtWiVD�� WRYiEEJRQGROiVD�pV� WRYiEEtUiVD�HO�]�
PXQNiMiQDN�� D� I�V]HUNHV]W�NpQW� MHJ\]HWW� ÄÒM�PDJ\DU� LURGDOPL� OH[LNRQ´�QDN��$PLNRU�XJ\DQLV� H]W��
D�OH[LNRQW�V]HUNHV]WHWWH��V]iPRV�RO\DQ�WtSXV~�U|YLGHEE�YDJ\�KRVV]DEE�V]HU]�L�Q\LODWNR]DWRW�LVPHU�
KHWHWW�PHJ��DPHO\HN�D�OH[LNRQ�V]yFLNNHLQHN�WHUMHGHOPpEH�QHP�IpUWHN��PHUW�QHP�IpUKHWWHN��EHOH���
V�NiU�OHWW�YROQD�H]HNHW�SXEOLNiOiV�QpON�O�KDJ\QL��(EE�O�D�V]HPSRQWEyO�WHKiW�PLQWHJ\�ÄPHOOpNHVHQ´�V]�OH�
WHWW�PHJ�D]�|VV]HIRJODOy��DPHO\�MHOHQW�V�SRQWRNRQ�PHJYLOiJtWKDWWD�D]�LURGDOPL�DONRWiVRN�pV�DONRWyN�WXGD�
WRVViJiW�pV�D�PHJV]�OHWHWW�V]|YHJHN�VRNIpOH�JRQGRODWL�KiWWHUpW��LQWHUGLV]FLSOLQiULV�NDSFVRODWDLNDW��

$]�pOHWUDM]L� OH[LNRQEDQ�D]��QQHSHOW�D�PDJD�PLQ�VpJHLQHN�IHOVRUROiViEDQ�D�PiVRGLN�KHO\HQ�
MHO|OL�PHJ�Q\HOYpV]�YROWiW��U|JW|Q�D]�HOV�NpQW�HPOtWHWW�LURGDORPW|UWpQpV]L�V]HUHS�XWiQ��pV�D�IRONOR�
ULVWD� HO�WW��� 1HP� N|QQ\& D]� HOP~OW� pYWL]HGHN� VRNV]tQ& WHYpNHQ\VpJpEHQ� D� MXELOiQV� WHYpNHQ\VpJL�
N|UHLW� HOYiODV]WDQL� HJ\PiVWyO�� 3pWHU� /iV]OyEDQ� D� Q\HOYpV]� HJ\pQLVpJ� pV� WHYpNHQ\VpJ� D]� pOHWpQHN�
PHJKDWiUR]RWW�KHO\V]tQHLKH]�LV��NRUV]DNDLKR]�LV�N|WKHW���$�MXELOiQV�D]W�Q\LODWNR]WD�D]�pYIRUGXOyQ��
KRJ\� D]� HOV�QHN� YiODV]WRWW� V]DNPiMiEDQ�� Q\HOYpV]NpQW� ± KD� YpJLJ� NLWDUWKDW�PHOOHWWH� ± EL]RQ\iUD�
W|EE�pV�OiWYiQ\RVDEE�HUHGPpQ\W�pUKHWHWW�YROQD�HO��'H��PLQW�1pPHWK�/iV]Oy��� LV�NpQ\WHOHQ�YROW�Ji�
O\DSDGEyO�FVLQiOQL�ODERUDWyULXPRW��DKRYD�VRUVD�YHWHWWH��RWW�NHOOHWW�KHO\WiOOQLD��ËJ\��PHUW�P~]HXPRW�
LJD]JDWRWW�� .DUFDJRQ� QpSUDM]NXWDWy��0DNyQ� LURGDORPW|UWpQpV]� OHWW�� 6RNROGDO~ViJD� WHKiW� HJ\UpV]W�
|UYHQGHWHV�V]tQHNNHO�JD]GDJtWRWWD�V]HPpO\LVpJpQHN�pUWpNHLW��PiVUpV]W�D]RQEDQ�NRUOiWR]WD�LV�DEEDQ��
KRJ\�HJ\HQHV�YRQDO~�SiO\iW�IXVVRQ�EH��ËJ\�WHWWH�SpOGiXO�D]�HJ\HWHPKH]�I&]�G� |W�pYWL]HGHV�NDSFVR�
ODWD�YDJ\�WiYROViJD�HJ\PiV�XWiQ�Q\HOYpVV]p��IRONORULVWiYi�± pV�I�NpQW�LURGDORPW|UWpQpVV]p��

(PHOM�N�NL�PpJ�HJ\�YRQiViW�3pWHU�/iV]OyQDN��D�V]HJHGLVpJpEHQ��SRQWRVDEEDQ��V]�UHJL�V]H�
JHGLVpJpEHQ�� WXGDWRV� pUWpNNXWDWyYi�� pUWpNQ\LOYiQtWyYi� pV� pUWpN�U]�Yp� YiOW� SiO\iMD� OHJNH]GHWpW�O�
IRJYD�� 6]iPRQ� WDUWRWWD�� ILJ\HOHPPHO� NtVpUWH�� LVPHUWHWWH� D� V]HJHGL� pV� D� 6]HJHG� N|UQ\pNL� NXOW~UD�
PLQGHQ�MHOHQW�V�PR]]DQDWiW��PLQGHQ�HJ\HV�tJpUHWHV�DONRWy�PHJQ\LOYiQXOiViW��(EEHQ�D�WHNLQWHWEHQ�
%iOLQW�6iQGRU�|U|NpW�YHWWH�iW��D�QpSUDM]WXGyV�MHJ\H]WH�IHO�D�ÄNRFNiV�I�]HWpEH´��KD�V]HJHGL�NXWDWy��
P&YpV]��N|]tUy�D�N|]|QVpJ�HOp�OpSHWW��$�OHJPpOWyEE�HJ\pQLVpJHW�NpUWpN�IHO�3pWHU�/iV]Oy�V]HPpO\p�
EHQ��KRJ\�|VV]HIRJODOyW�DGMRQ�D�V]HJHGL�LURGDORPW|UWpQHWL�NXWDWiVRNUyO�D�PDJ\DU�iOODPLViJ�PLOOHQ�
QLXPL�pYpEHQ�������EHQ�D�PDJ\DU�WXGRPiQ\�QDSMiQ��

3pWHU�/iV]Oy�NLWDUWy�EX]JDORPPDO��iOODQGy�WHWWUHNpV]VpJJHO�DONRW�PD�LV��$�OHJXWyEEL�HUHGPp�
Q\HLE�O�LV�NLHPHOKHW�QN�HJ\HW��D]�Ä$QQD�|U|N´�FtP& -XKiV]�*\XOD�YHUV�KLEiV�EHIHMH]pVpW�MDYtWRWWD�
Ä$PHQ´�U�O� Ä$QQi´�UD�� ËJ\� OHWW� SRQWRVVi� D� Ä+iUID´�KHO\WHOHQ�N|]OpVH�KHO\HWW�� ÄeOV]�pV�XUDONRGRO�
|U|NN|Q��$QQD�´�
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NRV�'iYLG�D�]VROWiUtUy�Q\RPiQ�]�UMpQ�V]|YHJHLKH]�tURWW�HO�V]DYiEDQ��0L�LV�ILDWDORN�YROWXQN�'RPR�
NRV�3pWHUUHO��PLNRU�D]����HV�pYHNEHQ�PHJLVPHUNHGW�QN��V�LG�N|]EHQ�MyNRUiW�LG�V|GW�QN��

gU�O|N��KRJ\�QHNHP�MXWRWW�D]�D� WLV]WHVVpJ��KRJ\� LO\HQ� MHOHV�IpUIL~W�N|V]|QWVHN�����V]�OHWpV�
QDSMD�DONDOPiEyO��PLQW��QQHSHOW�QNHW��$�ÄMHOHV�IpUIL~´�MHO]�V V]HUNH]HW�QHP�D]�pQ�DUFKDL]iOy�IRU�
GXODWRP�� UpJL� KDJ\RPiQ\D�YDQ�N|U�QNEHQ�� -HOHV� IpUIL~QDN�QHYH]WH�)RNRV�'iYLG�/DNy�*\|UJ\|W��
PLNRU�����V]�OHWpVQDSMD�DONDOPiEyO�SRQWRVDQ�D�PDLQDN�PHJIHOHO� NHUHWHN�N|]|WW�N|V]|QW|WWH��

0LNRU�PHJLVPHUNHGW�QN��'RPRNRV�3pWHU�PpJ�DODSRV�Q\HOYpV]HWL�IHONpV]�OWVpJU�O�WDQ~VNRGy�
HWLPROyJLDL� FLNNHNHW� tUW��GH�QpKiQ\�pY�P~OWiQ�YpJOHJ�V]DNtWRWW�H]]HO�D� WHYpNHQ\VpJpYHO��(]W�HOV��
VRUEDQ� QHP� DQQDN� D� IHOLVPHUpVQHN� WXODMGRQtWKDWMXN�� DPHO\HW�%DOi]V� -iQRV� J\DNUDQ� KDQJR]WDWRWW��
KRJ\� WXGQLLOOLN� D� My� HWLPROyJLiNDW� PiU� UpJ� PHJtUWiN�� KDQHP� Oi]DGy� HJ\pQLVpJpQHN�� 0iU� NH]G�


