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$����HV�pYHN�N|]HSpQ�DGWD�NL�3pWHU�/iV]Oy�Ä0DJ\DU� tUyN��N|OW�N� WH[WROyJLDL�Qp]HWHL´�FtP&
PXQNiMiW��(]� D�N|Q\Y�QpPLNpSSHQ�HOPpOHWL� iOWDOiQRVtWiVD�� WRYiEEJRQGROiVD�pV� WRYiEEtUiVD�HO�]�
PXQNiMiQDN�� D� I�V]HUNHV]W�NpQW� MHJ\]HWW� ÄÒM�PDJ\DU� LURGDOPL� OH[LNRQ´�QDN��$PLNRU�XJ\DQLV� H]W��
D�OH[LNRQW�V]HUNHV]WHWWH��V]iPRV�RO\DQ�WtSXV~�U|YLGHEE�YDJ\�KRVV]DEE�V]HU]�L�Q\LODWNR]DWRW�LVPHU�
KHWHWW�PHJ��DPHO\HN�D�OH[LNRQ�V]yFLNNHLQHN�WHUMHGHOPpEH�QHP�IpUWHN��PHUW�QHP�IpUKHWWHN��EHOH���
V�NiU�OHWW�YROQD�H]HNHW�SXEOLNiOiV�QpON�O�KDJ\QL��(EE�O�D�V]HPSRQWEyO�WHKiW�PLQWHJ\�ÄPHOOpNHVHQ´�V]�OH�
WHWW�PHJ�D]�|VV]HIRJODOy��DPHO\�MHOHQW�V�SRQWRNRQ�PHJYLOiJtWKDWWD�D]�LURGDOPL�DONRWiVRN�pV�DONRWyN�WXGD�
WRVViJiW�pV�D�PHJV]�OHWHWW�V]|YHJHN�VRNIpOH�JRQGRODWL�KiWWHUpW��LQWHUGLV]FLSOLQiULV�NDSFVRODWDLNDW��

$]�pOHWUDM]L� OH[LNRQEDQ�D]��QQHSHOW�D�PDJD�PLQ�VpJHLQHN�IHOVRUROiViEDQ�D�PiVRGLN�KHO\HQ�
MHO|OL�PHJ�Q\HOYpV]�YROWiW��U|JW|Q�D]�HOV�NpQW�HPOtWHWW�LURGDORPW|UWpQpV]L�V]HUHS�XWiQ��pV�D�IRONOR�
ULVWD� HO�WW��� 1HP� N|QQ\& D]� HOP~OW� pYWL]HGHN� VRNV]tQ& WHYpNHQ\VpJpEHQ� D� MXELOiQV� WHYpNHQ\VpJL�
N|UHLW� HOYiODV]WDQL� HJ\PiVWyO�� 3pWHU� /iV]OyEDQ� D� Q\HOYpV]� HJ\pQLVpJ� pV� WHYpNHQ\VpJ� D]� pOHWpQHN�
PHJKDWiUR]RWW�KHO\V]tQHLKH]�LV��NRUV]DNDLKR]�LV�N|WKHW���$�MXELOiQV�D]W�Q\LODWNR]WD�D]�pYIRUGXOyQ��
KRJ\� D]� HOV�QHN� YiODV]WRWW� V]DNPiMiEDQ�� Q\HOYpV]NpQW� ± KD� YpJLJ� NLWDUWKDW�PHOOHWWH� ± EL]RQ\iUD�
W|EE�pV�OiWYiQ\RVDEE�HUHGPpQ\W�pUKHWHWW�YROQD�HO��'H��PLQW�1pPHWK�/iV]Oy��� LV�NpQ\WHOHQ�YROW�Ji�
O\DSDGEyO�FVLQiOQL�ODERUDWyULXPRW��DKRYD�VRUVD�YHWHWWH��RWW�NHOOHWW�KHO\WiOOQLD��ËJ\��PHUW�P~]HXPRW�
LJD]JDWRWW�� .DUFDJRQ� QpSUDM]NXWDWy��0DNyQ� LURGDORPW|UWpQpV]� OHWW�� 6RNROGDO~ViJD� WHKiW� HJ\UpV]W�
|UYHQGHWHV�V]tQHNNHO�JD]GDJtWRWWD�V]HPpO\LVpJpQHN�pUWpNHLW��PiVUpV]W�D]RQEDQ�NRUOiWR]WD�LV�DEEDQ��
KRJ\�HJ\HQHV�YRQDO~�SiO\iW�IXVVRQ�EH��ËJ\�WHWWH�SpOGiXO�D]�HJ\HWHPKH]�I&]�G� |W�pYWL]HGHV�NDSFVR�
ODWD�YDJ\�WiYROViJD�HJ\PiV�XWiQ�Q\HOYpVV]p��IRONORULVWiYi�± pV�I�NpQW�LURGDORPW|UWpQpVV]p��

(PHOM�N�NL�PpJ�HJ\�YRQiViW�3pWHU�/iV]OyQDN��D�V]HJHGLVpJpEHQ��SRQWRVDEEDQ��V]�UHJL�V]H�
JHGLVpJpEHQ�� WXGDWRV� pUWpNNXWDWyYi�� pUWpNQ\LOYiQtWyYi� pV� pUWpN�U]�Yp� YiOW� SiO\iMD� OHJNH]GHWpW�O�
IRJYD�� 6]iPRQ� WDUWRWWD�� ILJ\HOHPPHO� NtVpUWH�� LVPHUWHWWH� D� V]HJHGL� pV� D� 6]HJHG� N|UQ\pNL� NXOW~UD�
PLQGHQ�MHOHQW�V�PR]]DQDWiW��PLQGHQ�HJ\HV�tJpUHWHV�DONRWy�PHJQ\LOYiQXOiViW��(EEHQ�D�WHNLQWHWEHQ�
%iOLQW�6iQGRU�|U|NpW�YHWWH�iW��D�QpSUDM]WXGyV�MHJ\H]WH�IHO�D�ÄNRFNiV�I�]HWpEH´��KD�V]HJHGL�NXWDWy��
P&YpV]��N|]tUy�D�N|]|QVpJ�HOp�OpSHWW��$�OHJPpOWyEE�HJ\pQLVpJHW�NpUWpN�IHO�3pWHU�/iV]Oy�V]HPpO\p�
EHQ��KRJ\�|VV]HIRJODOyW�DGMRQ�D�V]HJHGL�LURGDORPW|UWpQHWL�NXWDWiVRNUyO�D�PDJ\DU�iOODPLViJ�PLOOHQ�
QLXPL�pYpEHQ�������EHQ�D�PDJ\DU�WXGRPiQ\�QDSMiQ��

3pWHU�/iV]Oy�NLWDUWy�EX]JDORPPDO��iOODQGy�WHWWUHNpV]VpJJHO�DONRW�PD�LV��$�OHJXWyEEL�HUHGPp�
Q\HLE�O�LV�NLHPHOKHW�QN�HJ\HW��D]�Ä$QQD�|U|N´�FtP& -XKiV]�*\XOD�YHUV�KLEiV�EHIHMH]pVpW�MDYtWRWWD�
Ä$PHQ´�U�O� Ä$QQi´�UD�� ËJ\� OHWW� SRQWRVVi� D� Ä+iUID´�KHO\WHOHQ�N|]OpVH�KHO\HWW�� ÄeOV]�pV�XUDONRGRO�
|U|NN|Q��$QQD�´�

1$*<�/��-È126�

'RPRNRV�3pWHU����pYHV
�
Ä,FK�ELQ�MXQJ�JHZHVHQ�XQG�DOW�JHZRUGHQ´��D]D]�Ä)LDWDO�YROWDP�pV�PHJ|UHJHGWHP´�± tUMD�)R�

NRV�'iYLG�D�]VROWiUtUy�Q\RPiQ�]�UMpQ�V]|YHJHLKH]�tURWW�HO�V]DYiEDQ��0L�LV�ILDWDORN�YROWXQN�'RPR�
NRV�3pWHUUHO��PLNRU�D]����HV�pYHNEHQ�PHJLVPHUNHGW�QN��V�LG�N|]EHQ�MyNRUiW�LG�V|GW�QN��

gU�O|N��KRJ\�QHNHP�MXWRWW�D]�D� WLV]WHVVpJ��KRJ\� LO\HQ� MHOHV�IpUIL~W�N|V]|QWVHN�����V]�OHWpV�
QDSMD�DONDOPiEyO��PLQW��QQHSHOW�QNHW��$�ÄMHOHV�IpUIL~´�MHO]�V V]HUNH]HW�QHP�D]�pQ�DUFKDL]iOy�IRU�
GXODWRP�� UpJL� KDJ\RPiQ\D�YDQ�N|U�QNEHQ�� -HOHV� IpUIL~QDN�QHYH]WH�)RNRV�'iYLG�/DNy�*\|UJ\|W��
PLNRU�����V]�OHWpVQDSMD�DONDOPiEyO�SRQWRVDQ�D�PDLQDN�PHJIHOHO� NHUHWHN�N|]|WW�N|V]|QW|WWH��

0LNRU�PHJLVPHUNHGW�QN��'RPRNRV�3pWHU�PpJ�DODSRV�Q\HOYpV]HWL�IHONpV]�OWVpJU�O�WDQ~VNRGy�
HWLPROyJLDL� FLNNHNHW� tUW��GH�QpKiQ\�pY�P~OWiQ�YpJOHJ�V]DNtWRWW�H]]HO�D� WHYpNHQ\VpJpYHO��(]W�HOV��


 (OKDQJ]RWW�������IHEUXiU����iQ�D�0DJ\DU�1\HOYWXGRPiQ\L�7iUVDViJ�IHOROYDVy��OpVpQ��
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VRUEDQ� QHP� DQQDN� D� IHOLVPHUpVQHN� WXODMGRQtWKDWMXN�� DPHO\HW�%DOi]V� -iQRV� J\DNUDQ� KDQJR]WDWRWW��
KRJ\�WXGQLLOOLN�D�My�HWLPROyJLiNDW�PiU�UpJ�PHJtUWiN��KDQHP�Oi]DGy�HJ\pQLVpJpQHN��0iU�NH]G� NX�
WDWy�NRUiEDQ�Oi]DGR]RWW�D]�HOOHQ��KRJ\�D�ILQQXJULV]WLND�D�NDUiFVRQ\IDEHW&N�NXWDWiViQDN�WXGRPiQ\D��
� D�URNRQ�Q\HOYHNEHQ�MHOHQW�V�pV�VDMiWRV�NXOW~UiN�KRUGR]yLW�OiWWD��(]W�DNDUWD�� IHOWiUQL��V�D�PDJ\DU�
V]DNRV�WDQiUMHO|OWHNHQ�W~O�D�P&YHOW�PDJ\DU�QDJ\N|]|QVpJEHQ�LV�WXGDWRVtWDQL��

$]������DV�pYHN�HOHMpQ�J\RUV�HJ\PiVXWiQEDQ�MHOHQQHN�PHJ�'RPRNRV�3pWHU�WROOiEyO�D]�XG�
PXUW��D�NRPL��D�PDUL�pV�D�PRUGYLQ�LURGDORP�|VV]HIRJODOiVDL��PHO\HN������EHQ�NDUL�MHJ\]HWNpQW�LV�
QDSYLOiJRW�OiWQDN�D�V]HJHGL�HJ\HWHPHQ��8J\DQHEEHQ�D]�pYEHQ�MHOHQLN�PHJ�Ä$�ILQQ�LURGDORP�IRJDG�
WDWiVD�0DJ\DURUV]iJRQ´�FtP& PRQRJUiILiMD��0DJDP�LV�VRN�V]pSLURGDOPDW�IRUGtWRWWDP�H]HNEHQ�D]�
pYHNEHQ�pV]WE�O�pV�ILQQE�O��GH�'RPRNRV�3pWHU�N|Q\YpE�O�YiOW�YLOiJRVVi�V]iPRPUD��KRJ\�HJ\�P&�
IRUGtWiV�VLNHUpW�QHPFVDN�D�IRUGtWiV�PLQ�VpJH�V�D�N|Q\Y�LURGDOPL�pUWpNHL�KDWiUR]]iN�PHJ��KDQHP�D�
PRQGDQLYDOy� DNWXDOLWiVD�� V� OHJDOiEE� LO\HQ�PpUWpNEHQ� D]�ROYDVyN� LURGDOPL� t]OpVH��'RPRNRV�3pWHU�
1pPHWK�/iV]OyW�LGp]L�6LOODQSll�PDJ\DUXO�Ä6LOMD´�FtPHQ�PHJMHOHQW�1REHO�GtMDV�UHJpQ\pYHO�NDSFVR�
ODWEDQ��1pPHWK�V]HULQW�D�P&��KD�QLQFV�UDMWD�D�1REHO�GtM�HPEOpPiMD��pV]UHYpWOHQ�PDUDG�QiOXQN��SH�
GLJ� UHPHNP&��GH�DQQ\LUD�PiV��PLQW�D]�D]� LURGDORP��DPHO\HQ�D�PDJ\DU�ROYDVyN|]|QVpJ�QHYHONH�
GHWW��KRJ\�QHP�WXG�YHOH�PLW�NH]GHQL��

$�KHWYHQHV�pYHNEHQ�HJpV]�VRU�V]LQWp]LVQHN�PRQGKDWy�P&YH�MHOHQLN�PHJ�'RPRNRV�3pWHUQHN��
,G� KLiQ\iEDQ�FVDN�D�IHOVRUROiVXNUD�V]RUtWNR]RP��,GH�WDUWR]LN�D�Ä0HGYHpQHN´��PHO\QHN�DOFtPH���
Ä$�NHOHWL�ILQQXJRU�QpSHN�LURGDOPiQDN�NLVW�NUH´��$�P& FVDNQHP�H]HU�ROGDO�WHUMHGHOP&��+DMG~�3p�
WHUUHO�HJ\�WW�tUWiN�D]������EHQ�PHJMHOHQW�Ä8UDOLV]WLNDL�ROYDVyN|Q\Y´�FtP& HJ\HWHPL�VHJpGN|Q\YHW��
+iOD�'RPRNRV�3pWHUQHN��D]�HJ\HWHPL�RNWDWiVED�HNNRUUD�PiU�KRVV]~�pYHN�yWD�EHYRQXOW�D]�~M�GLV]�
FLSOtQD��GH�RUV]iJRVDQ�H]�D�N|Q\Y�DGWD�PHJ�KR]]i�D�V]LOiUG�DODSRW��

(]HNEHQ� D]� pYHNEHQ�'RPRNRV� 3pWHUQHN� Ä$]� XGPXUW� LURGDORP� W|UWpQHWH´� FtPHQ� �����EHQ�
PHJMHOHQW�N|Q\YpW� WDUWKDWMXN�OHJMHOHQW�VHEEQHN��$�P& W|EE�V]HPSRQWEyO�LV�VDUNDODWRV�PXQND��(]�
YROW�QHP]HWN|]L�YLV]RQ\ODWEDQ�LV�D OHJUpV]OHWHVHEE�XGPXUW�LURGDORPW|UWpQHW��3ROLWLNDL�V]HPSRQWEyO�
D� V]HU]� HOPHQW�DGGLJ�D�KDWiULJ��DPHGGLJ�D]�DNNRUL�0DJ\DURUV]iJ�YLV]RQ\ODJ��OHJDOiEELV�D� W|EEL�
V]RFLDOLVWD�RUV]iJKR]�PpUWHQ��OLEHUiOLV�OpJN|UpEHQ�HO�OHKHWHWW�PHQQL��eQ�YROWDP�D�N|Q\Y�OHNWRUD��V�
HPOpNV]HP��QHP�HJ\V]HU� IHOPHU�OW� EHQQHP��KRJ\� HEE�O�PpJ�EDM� OHKHW��$�N|YHWNH]�YHO�J\�]WHP�
PHJ�PDJDP��H]�D�N|Q\Y�RO\DQ�EHFV�OHWHVHQ�pV�WiUJ\LODJRVDQ�PXWDWMD�EH�D�SROLWLNDL�WHUURU�pYWL]HGH�
LW��KRJ\�YiOODOQL�NHOO�D�NRFNi]DWRW��1iOXQN�QHP�OHWW�VHPPL�EDM��GH�8GPXUWLiEDQ�DNNRUD�UREEDQiVW�
RNR]RWW��KRJ\�OHJDOiEE�HJ\�pYWL]HG�NHOOHWW�KR]]i��KRJ\�D�IHOYHUW�KXOOiPRN�OHFVHQGHVHGMHQHN��1HP�
LV�FVRGD��KLV]HQ�D�IHOMHOHQW�N��D�NRQFHSFLyV�SHUHN�QHJDWtY�ILJXUiL�PpJ�V]iPRVDQ��OWHN�IRQWRV�SROL�
WLNDL�SR]tFLyEDQ��$�N|Q\YHW�EHOV� KDV]QiODWUD�RURV]UD�IRUGtWWDWWiN��V�YLKDURV��OpVHQ�PHJYLWDWWiN���
$�P& IRQWRV� IHJ\YHU� OHWW� D]� XGPXUW� QHP]HWL� pU]HOP& pUWHOPLVpJ�NH]pEHQ�� GH� FVDN� D�6]RYMHWXQLy�
|VV]HRPOiVD�XWiQ�������EDQ�MHOHQKHWHWW�PHJ�,]VHYV]NEHQ�RURV]XO��± Ä$]�XGPXUW�LURGDORP�W|UWpQH�
WH´� MyYDO� W|EE�DQQiO��PLQW�DPHQQ\LW�D�FtPH�VHMWHW��$�'RPRNRVWyO�OHtUWDN�VRN�HVHWEHQ�QHPFVDN�D]�
XGPXUW�LURGDORPUD�pUYpQ\HVHN��GH�D�9ROJD±.iPD�YLGpN�PiV�ILQQXJRU�LURGDOPDLUD��V�W�D]�HJ\NRUL�
6]RYMHWXQLy�VRN�PiV�NLV�QpSpQHN�D]�LURGDOPiUD�LV��$�N|Q\Y�YpJpQ�D�V]HU]� YLOiJPpUHWEHQ�YL]VJiO�
MD�D�NLV�QpSHN�LURGDOPiQDN�OHKHW�VpJHLW��IHODGDWDLW�pV�M|YHQG� SHUVSHNWtYiLW��$]W��KRJ\�PLW�DGKDW�
QDN�D�YLOiJLURGDORPQDN��D]�HJ\HWHPHV�HPEHUL�NXOW~UiQDN��

6]HULQWHP�H]]HO�D�N|Q\YYHO�]iUXO�'RPRNRV�3pWHU�PXQNiVViJiQDN�HJ\�QDJ\RQ�IRQWRV�V]DND�
V]D��(NNRU�OHKHW�HOPRQGDQL��KRJ\��QQHSHOW�QN�PHJWHUHPWHWW�HJ\�~M�WXGRPiQ\RV�GLV]FLSOtQiW���
D�ILQQXJRU�LURGDORPWXGRPiQ\W��(KKH]�PiVRN�LV�KR]]iMiUXOWDN��GH�YLWiQ�IHO�O�|Yp�YROW�D�YH]HW� V]H�
UHS��D]�HOPpOHWL�DODSRN�OHUDNyMiQDN�V]HUHSH��$]W��KRJ\�D�ILQQXJRU�LURGDORPNXWDWiV�D�KDJ\RPiQ\RV�
ILQQXJRU�WXGRPiQ\RN�PHOOp�HPHONHGHWW��MyO�LOOXV]WUiOMD�D]������|V�EXGDSHVWL�ILQQXJRU�NRQJUHVV]XV��
DPHO\HQ�D]�LURGDOPL�V]HNFLy�PiU�QHP�PDUDG�HO�D�KDJ\RPiQ\RV�WXGRPiQ\iJDNWyO��V�HEEHQ�'RPR�
NRV�3pWHUQHN�RURV]OiQUpV]H�YROW��$�GLV]FLSOtQD�WXGRPiQ\RV�DODSMDLQDN�OHUDNiViUD�YROW�V]�NVpJ�DK�
KR]��KRJ\������EHQ�-RVNDU�2OiEDQ�PHJDODNXOKDVVRQ�D�)LQQXJRU�ËUyN�6]|YHWVpJH��DPHO\�D]yWD�Ki�
URPpYHQNpQW�UHQGV]HUHVHQ�PHJUHQGH]L�NRQIHUHQFLiLW��$�UHQGH]� PLQGHQ�DONDORPPDO�PiV�ILQQXJRU�
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QpS��$�6]|YHWVpJ�PiU�PHJDODNXOiVDNRU�DOHOQ|NpYp�YiODV]WRWWD�'RPRNRV�3pWHUW�������WyO������LJ��
D�V]HUYH]HW�HOQ|NH�YROW�������yWD�SHGLJ�LVPpW�D]�DOHOQ|NL�WLV]WHW�W|OWL�EH��

'RPRNRV�3pWHU�N|Q\YHLQHN��FLNNHLQHN�V]iPD�D�����DW�LV�PHJKDODGMD��$�UHQGHONH]pVHPUH�iO�
Oy�QpKiQ\�SHUFEHQ�NpSWHOHQVpJ��NHW�iWWHNLQWHQL��.pQ\WHOHQ�YDJ\RN�HJ\�HJ\�MHOOHP]�W�NLUDJDGQL�N|�
]�O�N��0pJ�HJ\�IRQWRV��QDJ\RQ�VRN�~MDW�KR]y�P&YpW�V]HUHWQpP�PHJHPOtWHQL�������EHQ�OiWRWW�QDS�
YLOiJRW�Ä6]NtWLiWyO�/DSSyQLiLJ´�FtP& N|Q\YH��PHO\QHN�DOFtPH��Ä$�Q\HOYURNRQViJ�pV�D]��VW|UWpQHW�
NpUGpVN|UpQHN� YLVV]KDQJMD� LURGDOPXQNEDQ´�� $� E�YtWHWW� NLDGiV� �����EDQ� N|YHWWH� D]� HOV�W���
$�V]HU]� Q\RPRQ�N|YHWL��KRJ\DQ�YRQXO�YpJLJ�D�PDJ\DU�W|UWpQHOPHQ�.p]DLWyO�:HUE�F]LQ�NHUHV]W�O�
D]�$WWLOiYDO�pV�D�KXQ�PDJ\DU�URNRQViJJDO� IpPMHO]HWW�QHPHVL� W|UWpQHOHPV]HPOpOHW��PHO\HW�PiLJ�VH�
VLNHU�OW� NLYDNDUQL� VRNDN�PDJ\DU� QHP]HWWXGDWiEyO�� V�PLO\HQ� QHKH]HQ� KyGtW� WpUW� D� WXGRPiQ\RV� Wp�
Q\HNHQ�DODSXOy�ILQQXJRU�Q\HOYURNRQViJ�WpWHOH��5|YLGHQ�~J\�MHOOHPH]QpP�D�QDSMDLQNEDQ�LV�QDJ\RQ�
DNWXiOLV�N|Q\YHW��KRJ\�QHP�PiV�H]��PLQW�D�PDJ\DU�QHP]HWWXGDW�NyUW|UWpQHWH��+LKHWHWOHQ�O�L]JDOPDV�
D�N|Q\Y�XWROVy�IHMH]HWH�LV��DPHO\�D]W�PXWDWMD�EH��PLO\HQ�KDWiVW�J\DNRUROW�D�PDJ\DU�LURGDORPUD�D]�
HOP~OW�V]i]�pY�VRUiQ�D�ILQQXJRU�QpSHN�QpSN|OWpV]HWH�pV�V]pSLURGDOPD��HOV�VRUEDQ�D�.DOHYDOD���,WW�
RWW�NRUiEEDQ� LV�V]y�HVHWW�UyOD��KRJ\�D�.DOHYDOD�V]HOH�$G\W�LV�PHJpULQWHWWH��-y]VHI�$WWLOiQDN�SHGLJ�
YDOyViJJDO�ELEOLiMD�YROW�D�ILQQ�HSRV]��'RPRNRV�3pWHU�YpJH]WH�HO�D]RQEDQ�D�NpUGpV�HOV� |VV]HJH]p�
VpW��DPHO\�D�PHJOHSHWpV�HUHMpYHO�KDW�UiQN��

1HP�IHMH]KHWHP�EH�'RPRNRV�3pWHU�PXQNiVViJiQDN�U|YLG�PpOWDWiViW�DQpON�O��KRJ\�QH�HPOt�
WHQpP�WDQV]pNYH]HW�L�WHYpNHQ\VpJpW�������W�O�PHJN|]HOtW�OHJ�HJ\�pYWL]HGHQ�NHUHV]W�O�iOOW�D]�(/7(�
)LQQXJRU�7DQV]pNH�pOpQ��0&N|GpVpW�D�ILQQXJULV]WLND�NRPSOH[�MHOOHJpQHN�HU�VtWpVH�MHOOHPH]WH��1HP�
OHKHW� V]HPpUH�KiQ\QL��KRJ\�EiUPHO\� UpV]WXGRPiQ\QDN� MREEDQ�NHGYH]HWW�YROQD��PLQW�D�PiVLNQDN��
6RNDW�NHOOHWW�KX]DNRGQLD�D�IHOHWWHV�V]HUYHNNHO��PLUH�VLNHU�OW�NLKDUFROQLD�D]�pV]W�V]DN�OpWHVtWpVpW���
V�PiUD�PiU�V]iPRV�YpJ]HWW�KDOOJDWyYDO�GLFVHNHGKHW�D�WDQV]pN��

$�SUyIpWiNQDN� W|EEQ\LUH�NHVHU& VRUV� MXW�RV]WiO\UpV]�O�KD]iMXNEDQ��'RPRNRV�3pWHU�H� WHNLQ�
WHWEHQ�W|EEp�NHYpVEp�PHJ�OHKHW�HOpJHGYH��EiU�N�OI|OGL�HOLVPHUpVH�QHNL�LV�QDJ\REE��PLQW�D�KD]DL���
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