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��� -HOHQW�V� iOORPiV� D�PDJ\DU� JUDPPDWLNDLURGDORP� IHMO�GpVpEHQ� 6=(1&=,�02/1È5�$/%(57�
�����EHQ�NLDGRWW�Q\HOYWDQD��DPHO\�HJ\�27.$�WiPRJDWiVQDN�N|V]|QKHW�HQ�D�N|]HOP~OWEDQ�D�0D�
J\DU�1\HOYWXGRPiQ\L�7iUVDViJ�NLDGiViEDQ� MHOHQW�PHJ��$�7iUVDViJ�H]]HO�D�NLDGYiQQ\DO�NtYiQW�
PHJHPOpNH]QL�D�V]HU]� V]yWiUDLQDN�����pYYHO�NRUiEEL�PHJMHOHQpVpU�O��1DJ\�MHOHQW�VpJJHO�EtU�D Q\HOY�
WDQ�~MEyOL�NLDGiVD�DQQiO�LV�LQNiEE��PHUW�D�N|WHW�QHPFVDN�D�KDVRQPiV�NLDGiVW�± PHO\�WXGYDOHY�OHJ�
ODWLQ� Q\HOY& ± IRJODOMD�PDJiEDQ�� KDQHP�N|]]pWHV]L� HQQHN�PDJ\DU� IRUGtWiViW� LV��PHO\�9/$'È5�
=68=6$�NLYiOy�PXQNiMD�� ËJ\�D]�HUHGHWL�NLDGYiQ\�V]pSVpJpEHQ�J\|Q\|UN|GYH�HJ\EHQ�PDJ\DUXO� LV�
ROYDVKDWMXN�H]W�D�NRUV]DNRV�MHOHQW�VpJ& P&YHW��PHO\�± DKRJ\�D�IRUGtWy�LV�PHJMHJ\]L�HO�V]DYiEDQ�±
D�PDJ\DU�Q\HOY�HOV� UHQGV]HUH]� JUDPPDWLNiMDNpQW�YRQXOW�EH�D�QHP]HWN|]L�V]DNLURGDORPED��(]]HO�
D�PXQNiYDO�NH]G�GLN�D�PDJ\DU�Q\HOY�WXGRPiQ\RV�YL]VJiODWiQDN�IRO\DPDWRV�KDJ\RPiQ\D��NpV�EEL�
JUDPPDWLNXVDLQN�LV�UHQGV]HUHVHQ�V]iPRQ�WDUWMiN��V�W�IRUUiVNpQW�LV�KDV]QiOMiN��$�IRUGtWy�± D�IRUGtWi�
VL�NpUGpVHNU�O�V]yOy�UpV]EHQ�± N�O|Q�NLHPHOL��KRJ\�KDWiVD�N|]YHWOHQ�O�LV�NLPXWDWKDWy�3(5(6=/e1<,�
3È/� �����HV�� YDODPLQW�.g9(6',� 3È/� �����RV�PXQNiMiUD�� 6$-129,&6�SHGLJ�N|]YHWHWWHQ��3(5(6=�
/e1<,�PXQNiMiQ�NHUHV]W�O�KDV]QiOWD�IHO������EHQ�PHJMHOHQW�Ä'HPRQVWUDWLR´�MiEDQ������

$�IRUGtWiV�DODSMiXO�V]ROJiOy�NLDGiV��D]�HUHGHWL�V]|YHJU�O�NpV]�OW�IDNV]LPLOH������EHQ�MHOHQW�
PHJ�D�EORRPLQJWRQL�HJ\HWHPHQ���$�JUDPPDWLND�HO�V]DYD�pV�D]�DMiQOyOHYpO�PDJ\DUXO������EDQ�Oi�
WRWW� QDSYLOiJRW�%25=6È.� ,679È1� IRUGtWiViEDQ� HJ\�YiORJDWiVN|WHWEHQ�� DPHO\HW�9È6È5+(/<,� -8',7�
V]HUNHV]WHWW��(]HNHW�D�IRUGtWiVRNDW�N|]OL�D�1\HOYWXGRPiQ\L�7iUVDViJ�NLDGYiQ\D�LV���$]�HUHGHWL�V]|�
YHJ�D�IDNV]LPLOH�VHJtWVpJpYHO�N|QQ\HEEHQ�KR]]iIpUKHW�Yp�YiOW��QRKD�PLQGYpJLJ�KLiQ\]RWW�HJ\�PD�
J\DURUV]iJL�SpOGiQ\UyO�NpV]�OW�KDVRQPiV��1HKH]HQ�YROW�XJ\DQLV�KR]]iIpUKHW� D]�HPOtWHWW�IDNV]LPL�
OH�D�YLWiV�KHO\HN�HOOHQ�U]pVH�V]HPSRQWMiEyO��PLYHO�H]�D�KDPEXUJL�HJ\HWHPL�N|Q\YWiUEDQ�WDOiOKDWy�
SpOGiQ\�DODSMiQ�NpV]�OW��(]pUW�V]�NVpJHVVp�YiOW�HJ\�RO\DQ�NpWQ\HOY& NLDGiV��DPHO\EHQ�HJ\�~M�IDN�
V]LPLOH�pV�D�JUDPPDWLND�PDJ\DU�IRUGtWiVD�V]HUHSHO��(QQHN�D]�~M�IDNV]LPLOpQHN�D]�DODSMD�D]�2UV]i�
JRV� 6]pFKpQ\L�.|Q\YWiU� HJ\LN� SpOGiQ\D�� DPHO\QHN� N�O|Q� pUGHNHVVpJHNpQW� HPOtWL�PHJ� D� IRUGtWy��
KRJ\� EHQQH� N|U�OEHO�O� Wt]�� LVPHUHWOHQ� Np]W�O� V]iUPD]y�� ODWLQ� Q\HOY& FHUX]iV� EHMHJ\]pV� WDOiOKDWy�
�H]HN�UpV]EHQ�KHO\HVtUiVL��UpV]EHQ�NLHJpV]tW���PDJ\DUi]y�MHOOHJ& PHJMHJ\]pVHN���

��� 6=(1&=,�02/1È5�JUDPPDWLNiMD�NRUiQDN� OHJMREE� WXGRPiQ\RV� V]tQYRQDOiW�NpSYLVHO� Q\HOY�
WDQ��PHO\QHN�PHJDONRWiViEDQ�D�V]HU]�W�KpEHU�Q\HOYL�WiMpNR]RWWViJD�LV�VHJtWHWWH�DEEDQ��KRJ\�IHOLV�
PHUMH��PLO\HQ�Q\HOYL�VDMiWViJRNEDQ�WpU�HO�D�PDJ\DU�D]�LQGRHXUySDL�Q\HOYHNW�O��V�PHO\�WLSLNXV�WXODM�
GRQViJRNNDO�MHOOHPH]KHW���0iVUpV]U�O�H]�D]�HOV� RO\DQ�PXQND��DPHO\�FVDN�D�PDJ\DU�Q\HOYU�O�V]yO��
$]�HO�WWH�PHJMHOHQW�JUDPPDWLNiNKR]��6</9(67(5�Q\HOYWDQiKR]�pV�'e9$,�%Ë5Ï�0È7<È6�RUWRJUiILi�
MiKR]�NpSHVW�VRNNDO�UHQGV]HUHVHEEHQ�YHV]L�V]iPED�Q\HOY�QN�MHOHQVpJHLW��$]�DODNWDQL�IHMH]HW�PHOOHWW�
PiU�PRQGDWWDQL�UpV]W�LV�WDUWDOPD]��(OV�GOHJHV�FpOMD��KRJ\�OHKHW�Yp�WHJ\H�D�PDJ\DU�Q\HOY�HOVDMiWtWi�
ViW� LGHJHQHN�V]iPiUD�� tJ\�QHPFVDN�KHO\HVtUiVL�V]DEiO\RNDW�DG��KDQHP�OHKHW�OHJ�WHOMHV�Q\HOY�
WDQL�UHQGV]HUH]pVW�LV�Q\~MW��(QQHN�DODSMiW�WHUPpV]HWHVHQ�D�ODWLQ�Q\HOYWDQ�NDWHJyULiL�NpSH]LN��KLV]HQ�
D� ODWLQ� D� UyPDL� NRUWyO� NH]GYH� HJpV]HQ� D�;,;�� V]i]DG�PiVRGLN� IHOpLJ� V]LQWH� HJpV]�(XUySD� Q\HOYH�
YROW��(QQHN�PHJIHOHO�HQ�D�WXGRPiQ\�pV�H]HQ�EHO�O�D�Q\HOYpV]HW�Q\HOYH�LV�LWWKRQ�pV�N�OI|OG|Q�HJ\DUiQW��
HPLDWW�SHGLJ�QHKH]HQ�KR]]iIpUKHW� D�NpV�EEL�QHP]HGpNHN�V]iPiUD��3HGLJ�D�NRUDL�PDJ\DU�JUDPPD�
WLNiN�± DKRJ\�9/$'È5�=68=6$�tUMD�± Q\HOYpV]HWL�JRQGRONRGiVXQN�NLDODNXOiViQDN�DODSYHW� IRUUiVDL��
QHP]HWL�NXOW~UiQN�IRQWRV�UpV]HL�� tJ\�PDJ\DUUD�YDOy�iW�OWHWpV�N�UHQGNtY�O�IRQWRV�pV�KDV]QRV�QHP�
FVDN� WXGRPiQ\W|UWpQHWL�� KDQHP� NXOWXUiOLV� V]HPSRQWEyO� LV�� 6�W�� 6=$7+0È5,� ,679È1QDN��



6]HPOH� ���
D�EHYH]HW�EHQ�PHJIRJDOPD]RWW�JRQGRODWDL�V]HULQW�H]HN�D�IRUGtWiVRN�PpJ�ÄDNiU�|WOHWHNHW�LV�DGKDWQDN�
D�N�O|QE|]� V]HPOpOHW& ����Q\HOYWDQRN�V]HU]�LQHN��YDJ\�XWDW�Q\LWKDWQDN�D�Q\HOY��pV�Q\HOYWDQW|UWpQHW�
LUiQW�pUGHNO�G�NQHN�LV´��

6=(1&=,�D�JUDPPDWLND�V]DEiO\DLW�E�VpJHV�PDJ\DU�SpOGDDQ\DJJDO�WiPDV]WRWWD�DOi��D�SpOGiNQiO�
D]�DODNYiOWR]DWRN�IHOW�QWHWpVpYHO�pV�PLQ�VtWpVpYHO�QDJ\�OpSpVW�WHWW�HO�UH�D]�LURGDOPL�QRUPD�NLDODNt�
WiVD� IHOp�� $�PDJ\DU� V]HPOpOWHW� DQ\DJ�PHOOHWW�PLQGLJ� N|]OL� DQQDN� ODWLQ� IRUGtWiViW� LV�� 6�W� ELEOLDL�
SpOGiNDW� LV�EHPXWDW�� DKRJ\�HUU�O�PDJD� LV�EHV]iPRO�D]�HO�V]yEDQ��Ä$�PRQGDWWDQL�V]DEiO\RN�N|]p�
V]iPRV�ELEOLDL�SpOGiW�LNWDWWDP��QHKRJ\�~J\�OiVVpN��PLQWKD�D�WHROyJLD�WXGRPiQ\iW�HOIHOHMWHWWHP�YRO�
QD´�������(]HN�D�ELEOLDL�UpV]HN��SpOGiN�D]RQEDQ�D�IRUGtWy�PHJMHJ\]pVH�V]HULQW�QHP�SRQWRV�LGp]HWHN��
KDQHP� LQNiEE� FVDN� HPOpNH]HWE�O� LGp]HWW� V]|YHJHN��PHO\HN�Q\HOYKDV]QiODWXNEDQ�N|]HOHEE�iOOQDN��
D�NRUDL�EHV]pOW�Q\HOYKH]��PLQW�D�6=(1&=,�iOWDO�iWLJD]tWRWW�.iUROL�IpOH�ELEOLDIRUGtWiV��

���$�JUDPPDWLND�IHOpStWpVH�D�N|YHWNH]���$�EHYH]HW� UpV]EHQ��D]�HO�V]yEDQ�N|Q\YpW�D]�LIMDEE�
0yULF�~UQDN��D� IpQ\HVVpJHV�pV�QHPHV�IHMHGHOHPQHN��+HVVHQ� WDUWRPiQ\JUyIMiQDN�DMiQOMD��PHO\EHQ�
NLHPHOL�� KRJ\� ÄD�JUDPPDWLND� V]DEiO\DLQDN� LVPHUHWpEHQ�HJ\pE�KDV]QRV�pV� V]�NVpJHV�Q\HOYHNHW� ����
N|QQ\HEEHQ�pV�EL]WRVDEEDQ� OHKHW�PHJWDQXOQL�pV�KDV]QiOKDWyYi�WHQQL´�������0DMG�D�ÄNHJ\HV�ROYD�
VyQDN´�V]iQW��GY|]O� V]DYDN�N|YHWNH]QHN��PHO\HN�QpKiQ\�DODSYHW� JRQGRODWRW�N|]|OQHN�D�PDJ\DU�
Q\HOY�P&YHOpVpU�O��D�V]DEiO\RNED�IRJODOiV�IRQWRVViJiUyO��D�Q\HOYWDQ�HO�]PpQ\HLU�O��YDODPLQW�DUUyO��
KRJ\� D� V]HU]� EL]RQ\RV� DEEDQ�� KRJ\� ÄQ\HOY�QN� D]� HXUySDLDNNDO� QHP� URNRQ´�� (]W� N|YHW�HQ� HJ\�
HSLJUDPPiW�ROYDVKDWXQN�5XGROSKXV�/DYDWHU�7LJXULQXV�WROOiEyO��FtPH��Ä$�KtUHV�IpUIL~��0ROQiU�$O�
EHUW�ÒM�PDJ\DU�JUDPPDWLNiMD�HOp´��&2167$17,129,76�0,/È1�$1'5È6�IRUGtWiViEDQ���

(]XWiQ�N|YHWNH]LN�PDJD�D�JUDPPDWLNDL�UpV]��$]�(OV� .|Q\Y�Ä$]�HWLPROyJLiUyO´�FtPHW�YLVH�
OL��DPHO\�D�KDQJWDQW�pV�D�PRUIROyJLiW�IRJODOMD�PDJiEDQ��1pKiQ\�IHMH]HWFtP��Ä$�EHW&NU�O´��Ä$�V]y�
WDJRNUyO´��Ä$�KDQJYiOWR]iVRNUyO´��Ä$�V]DYDN�MHO|O� YROWiUyO�pV�HUHGHWpU�O´��Ä$�V]iPUyO´��Ä$�QHP�
U�O´�� Ä$� IRNR]iVUyO´�� Ä$]� HVHWU�O´�� Ä$� ���� QpYUDJR]iVUyO´�� Ä$�NLFVLQ\tWpVU�O´�� Ä$]�|VV]HWpWHOU�O´��
Ä$]�LJpU�O´��Ä$]�LG�U�O´��Ä$�V]HPpO\U�O´��Ä$]�����LJHUDJR]iVUyO´��Ä$]�LJpNE�O�V]iUPD]y�QpYV]yN�
UyO´��Ä$�NpS]HWW�LJpNU�O´�VWE��

$�0iVRGLN�.|Q\Y�Ä$�V]LQWD[LVUyO´�FtPHW�NDSWD��(EEHQ�ROYDVKDWXQN�D]�HJ\H]WHWpVU�O�pV��
D�YRQ]DWRNUyO��1pKiQ\�IHMH]HWFtP��Ä$�QpYV]y�HJ\H]WHWpVpU�O�PiV�QpYV]yYDO´��Ä$�QpYV]y�pV�D]�LJH�
HJ\H]WHWpVpU�O´��Ä$�ELUWRNRV�pV�D�UpV]HV�HVHW& YRQ]DWRNUyO´��Ä$�WiUJ\HVHW& YRQ]DWRNUyO´��Ä$]�DEOD�
WLYXV�HVHW& YRQ]DWUyO´��Ä$�I�QpYL�LJHQpYL�YRQ]DWUyO´��Ä$�NHWW�V�YRQ]DWRNUyO´�VWE��

���,JD]L�pOPpQ\�EHOHODSR]QL�HEEH�D�NpWQ\HOY& Q\HOYWDQED��V�WXGRPiVW�V]HUH]QL�DUUyO��KRJ\DQ�
LV�OiWWD�6=(1&=,�02/1È5�$/%(57�D�PDJ\DU�Q\HOY�UHQGV]HUpW�N|]HO�QpJ\V]i]�pYYHO�H]HO�WW��6�N�O|�
Q|VHQ�PHJOHS� V]iPXQNUD�D]�OHKHW��KRJ\�D�JRQGRV�IRUGtWiVQDN�N|V]|QKHW�HQ��DPHO\HW�SRQWRV�ILOR�
OyJLDL� MHJ\]HWHN� HJpV]tWHQHN� NL��PD� LV� pOYH]KHW��� pUGHNHV� D� V]|YHJ��PHO\QHN� QpKiQ\�PHJiOODStWiVD�
PDQDSViJ� LV�HOIRJDGKDWyQDN� OiWV]LN�� ËJ\�SpOGiXO�D�N|YHWNH]��� Ä$�PDJ\DU� LJpN�DODSDODNMD� ����
D�MHOHQ�LGHM& HJ\HV�V]iP�KDUPDGLN�V]HPpO\´��������YDJ\�D]�HVHW�PHJKDWiUR]iVD�LV�N|]HO�iOO�D�PDL�
IHOIRJiVKR]��Ä$]�HVHW�D�QpYV]y�PHJN�O|QE|]WHW� YpJ]�GpVH´�������VWE��$]�SHGLJ�PLQGHQHVHWUH�IL�
J\HOHPUH�PpOWy�� DKRJ\� D� Q\HOYWDQ�PDJ\DU� QpYUDJR]iVL� UHQGV]HUH� LVPHUWHWL� D� ODWLQ� HVHWHN�PDJ\DU�
PHJIHOHO�LW��GH�PLYHO�QHP�WXG�PHJPDUDGQL�D�ODWLQ�HVHWUHQGV]HU�NHUHWHL�N|]|WW��D�V]RNiVRV�ODWLQ�HVH�
WHNHQ�NtY�O�~MDNDW�LV�EHYH]HW�D�UHQGV]HUEH��tJ\�D�PXWDWLYXV�W��HUHGPpQ\KDWiUR]yW��Ä$�PXWDWLYXV�D�
PDJ\DURN�VDMiWRV�HVHWH��DPHOO\HO�YDODPHO\�GRORJQDN�PiVIpOH�IDMWiUD��IRUPiUD�YDJ\�PiV�KDV]RQUD��
iOODSRWUD�YDOy�iWYiOWR]iViW�MHO|OM�N��PDJiQKDQJ]yUD�YpJ]�G� V]yEDQ�Yi�pV�Yp KR]]iWpWHOpYHO�NpSH]�
]�N��PLQW�ID�V]yEyO�IiYi������D�I& V]yEyO�I&Yp���´��������LOOHWYH�D]�DGYHUELDOLVW��YDJ\�DVVLPLODWLYXV�W��
Ä���H]�FVDN�HJ\HV� V]iPEDQ�KDV]QiODWRV��RO��XO� �����O�YpJ]�GpVVHO�� ����PLQW�0DJ\DURO�� ����'HDNXO�� ����
1HPHW�O´��������$]�DEODWLYXV�SHGLJ��PHO\�D�ODWLQEDQ�~Q��ÄHOWiYROtWy�HVHW´��V�PD�LV�LO\HQ�pUWHOHPEHQ�
KDV]QiOMXN� �Ki]�WyO�� Y|��.(6=/(5�%25%È/$� V]HUN���0DJ\DU� JUDPPDWLND��%S��� ���������±������



��� 6]HPOH�

6=(1&=,�02/1È5QiO� ¶UDJRV�QpYV]yL�DODN¶� MHOHQWpVEHQ�V]HUHSHO�� Ä$]�DEODWLYXV�D� WROGDOpNRN�HVHWH��
PHO\�WROGDOpNRNQDN�Q\HOY�QNEHQ�LJHQ�NLWHUMHGW�D�KDV]QiODWD��DEODWLYXV�QDN�SHGLJ�D]pUW�QHYH]]�N��
PLYHO�D�KR]]iWROGRWW�QpYPiVRNDW�>ELUWRNRV�V]HPpO\MHOHNHW@��QpYXWyNDW�>KDWiUR]yUDJRNDW@�pV�D�KDWi�
UR]yV]yN�MHOHLW�HOWiYROtWYD�LVPpW�DODQ\HVHW�OHV]�EHO�OH´��������(]�WDOiQ�D�QpYV]y�UDJRV�DODNMiQDN�D]�
HOV� PHJIRJDOPD]iVD��

���$�N|Q\YK|]�6=$7+0È5,�,679È1�tUW�EHYH]HW�W��(EEHQ�PpOWDWMD�D�V]HU]� pOHWP&YpW��HJ\pQL�
VpJpQHN�XQLYHU]iOLV�MHOOHJpW��.LHPHOL�pOHVOiWiViW��E|OFVHVVpJpW��KLV]HQ�EiU�KD]iMiWyO�W|EEQ\LUH�WiYRO�
pOW��PpJLV�NpSHV�YROW�DUUD��KRJ\�HXUySDL�P&YHOWVpJpYHO�D�KD]iW�pV�D�QHP]HWL�P&YHO�GpV��J\pW�V]RO�
JiOMD��± $�EHYH]HW� UpV]�XWiQ�9/$'È5�=68=6$�IRUGtWyL�HO�V]DYiEDQ�EHYH]HWL�D]�ROYDVyW�D�QpJ\V]i]�
pYHV�Q\HOYWDQ� IRUGtWiViQDN�QHKp]VpJHLEH��D�NRUDEHOL�SpOGiQ\RN�|VV]HKDVRQOtWiViQDN�D�UHMWHOPHLEH�
�D]�HJ\H]pVHN�pV�D]�HOWpUpVHN�PHJtWpOpVpEH���D�N|]OpVHN�SRQWDWODQViJDLQDN�D]�pUWpNHOpVpEH��V�PDJi�
QDN�D�IRUGtWyL�IHOHO�VVpJQHN�D�NpUGpVN|UpEH��

��� 6=(1&=,�02/1È5� $/%(57� JUDPPDWLNiMD�PHOHJHQ� DMiQOKDWy�PLQGHQNLQHN�� DNL� D�PDJ\DU�
Q\HOYWXGRPiQ\�W|UWpQHWpYHO�IRJODONR]LN��YDJ\�DNLW�pUGHNHO�D�PDJ\DU�Q\HOY��J\H��$�Q\HOYWDQ�D�V]HU]�
V]yWiUDLYDO�HJ\�WW�± D�V]pOHV�N|U& HOWHUMHGWVpJQHN�pV�D� WDUWyV�KDWiVQDN�D�N|YHWNH]WpEHQ�± MHOHQW�V�
PpUWpNEHQ�KR]]iMiUXOW�D�NRU�Q\HOYKDV]QiODWiQDN�pV�KHO\HVtUiViQDN�D]�HJ\VpJHVHEEp�YiOiViKR]��V�tJ\�
QHPFVDN�WXGRPiQ\W|UWpQHWL�MHOHQW�VpJ&��GH�J\DNRUODWL�KDV]QD�VHP�HOKDQ\DJROKDWy��eV�FVDN�VDMQiO�
NR]iVXQNDW�IHMH]KHWM�N�NL�DPLDWW��KRJ\�H]�D�NLYiOy�N|WHW�N|Q\YHVEROWL�KiOy]DWEDQ�QHP�NDSKDWy��
QHP�PHJYiViUROKDWy��GH�DQQDN��DNL�pUGHNO�GLN�LUiQWD��D�0DJ\DU�1\HOYWXGRPiQ\L�7iUVDViJ�WHU�
MHV]WpVpEHQ�EHV]HUH]KHW��

%$/2*+�-8',7�

.h/g1)e/e. �
$�;;,,��1HP]HWN|]L�1pYWXGRPiQ\L�.RQJUHVV]XVUyO�

3LVD��������DXJXV]WXV�����±�V]HSWHPEHU����
$�1HP]HWN|]L�1pYWXGRPiQ\L�7iUVDViJ��,&26��Ä1HYHN� LG�EHQ�pV� WpUEHQ´�FtPPHO�UHQGH]WH�

PHJ�����NRQJUHVV]XViW��PHO\QHN�KHO\V]tQpU�O�pV�PHJV]HUYH]pVpU�O�D�QDJ\�P~OW~�V�D�QpYNXWDWiVRN�
WHUpQ� LV� NHOO� WHNLQWpOO\HO� UHQGHONH]� 3LVDL�(J\HWHP�JRQGRVNRGRWW��$� UpV]WYHY�N�|W� I|OGUpV]� V]i�
PRV�RUV]iJiQDN�QpYWXGRPiQ\iW� NpSYLVHOWpN��$�NRQJUHVV]XV�SURJUDPMiEDQ�QpJ\V]i]QiO� W|EE�HO��
DGiV��LOOHWYH�HO�DGy�V]HUHSHOW��tJ\�PiU�HOHYH�D�NtQiODW�LV�LJHQ�JD]GDJQDN�tJpUNH]HWW���$�SURJUDP�pV�
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