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JiODWRNQDN�D�VRUiQ�PiU�QHP�WpU�NL��PLQGHUUH�FVXSiQ�D�FVDOiGQpYL�IHMH]HWHW��V�HJ\~WWDO�D�N|WHWHW��OH�]iUy�XWROVy�EHNH]GpVpEHQ�XWDO��������&VDOiGQpYW|UWpQHWL�iWWHNLQWpVH�VRUiQ�+$-'Ò�LVPHUWHWL�H�QpY�DQ\DJ��YDOyMiEDQ�HJ\�~M�QpYUHQGV]HU��NHOHWNH]pVpQHN�KiWWHUpW��OpWUHM|WWpQHN�N�O|QE|]� OHKHWVpJHVPDJ\DUi]DWDLW��9pOHPpQ\H�V]HULQW�Ä$�;,,,��V]i]DG�YpJpQ�SHGLJ�PiU�RO\DQ�QpYSRQWRVtWiVRNDW�WDOi�OXQN��DPHO\HN�DNiU�FVDOiGQHYHNQHN�WHNLQWKHW�N´��������3pOGDVRURN�VHJtWVpJpYHO�PXWDWMD�EH�D]�HJ\HVV]HPpO\HN�PHJN�O|QE|]WHWpVpQHN�NH]GHWHLW��HQQHN�WRYiEEL�IHMO�GpVpW��PDMG�NpV�EE�D�FVDOiGQHYHN|U|NO�G�Yp�YiOiViW��~J\��DKRJ\DQ�D]�D�UHQGHONH]pV�QNUH�iOOy�tUiVRV�IRUUiVRN�DODSMiQ�UHNRQVWUXiO�KDWy���%iU��PLQW�KDQJV~O\R]]D��H]HN�D�V]yEHOL�KDV]QiODWUyO�QHP�WiMpNR]WDWQDN�PLQNHW�HJ\pUWHOP&�HQ���5pV]OHWHVHQ� IRJODONR]LN� D� IRUUiVRNEDQ� WDOiOKDWy� HJ\QHY&VpJ�� QpYHOHPKLiQ\� pV� D� N|U�OtUiVRNNpUGpVHLYHO��WHKiW�D�IRUUiVRN�pUWHOPH]pVpQHN�SUREOpPiLYDO��N|]V]y�YDJ\�QpY��QpYKLiQ\�YDJ\�DGDW�KLiQ\��LV��VRUUD�YHV]L�D�PHJPXWDWNR]y�N�O|QE|]� V]HUNH]HWL�WtSXVRNDW��/HJQDJ\REE�UpV]�N�QpYNL�HJpV]tW�V�� LOOHWYH�PiV�V]HPpO\HNKH]�YDOy�YLV]RQ\RQ�DODSXOy�PHJQHYH]pV��(]HN�N|UpEHQ�� WRYiEELHON�O|QtWpV�QpON�O�WHNLQWL�iW�D]�DVV]RQ\RN�NRUDEHOL�PHJQHYH]pVWtSXVDLW�LV���$]�DVV]RQ\QHYHN�N�O|QWiUJ\DOiVD�±�PLQW�PiU�HPOtWHWWHP�±�QHP�WpPiMD�D�N|WHWQHN��.�O|Q�IHMH]HW�IRJODONR]LN�D�WHUPpV]HWHV�FVDOiGQpYDQ\DJ�HJ\LN�IRQWRV�MHOOHP]�MpYHO��D�QHYHNYiOWR]pNRQ\ViJiYDO��$� VSRQWiQ� QpYYiOWR]iVRN� D]� pOHW� WHUPpV]HWHV� YHOHMiUyL� YROWDN�� GH� D� WXGDWRVYiOWR]WDWiVRN�LV�DGDWROKDWyN�PiU�D�;9,,��V]i]DGWyO�NH]G�G�HQ��+$-'Ò�VRUUD�YHV]L�D�YiOWR]iVRNN�O|QE|]� WtSXVDLW��KHO\HVtUiVL��KDQJWDQL��PRUIROyJLDL�YiOWR]iVRN�� WHOMHV�NLFVHUpO�GpV��$�NHWW�V�W|EEHV�� FVDOiGQHYHNNHO� LV� LWW� IRJODONR]LN�� KLV]HQ� H]HN� pSSHQ� D� YiOWR]iVRNDW� MHO]� iWPHQHWL� IRU�PiNNpQW� MHOHQKHWQHN�PHJ��$ODNXOiVDLNDW�� WtSXVDLNDW� LV� VRUUD�YHV]L�� LVPpW�NLIHMH]HWWHQ� D� UpJL�QpY�DQ\DJ�NHUHWpEHQ��QHP�XWDOYD�LWW�VHP�H]HN�OHJ~MDEE�NRUL�W|UWpQHWpUH��D�QpYPDJ\DURVtWiVRN�pV�D�Ki�]DVViJL�QHYHN�N|]|WWL�PDMGDQL�PHJMHOHQpVpUH���$�QpYNLHJpV]tW�N�NpUGpVH�LV�VDMQRV�FVDN�H�W|UWpQHWLDQ\DJ�UpYpQ��D�N|U�OtUiVRN�NDSFViQ�V�D�QpYYiOWR]iVRNUyO�V]yOy�IHMH]HW�YpJpQ��NHU�O�V]yED��EiU�iO�WDOiQRVDEE� V� MHOHQNRUL� YRQDWNR]iVDLN� LV� WiUJ\DOiVUD� pUGHPHVHN� �OHJMREE� iWWHNLQWpV�NHW� O�� pSSHQ+$-'ÒWyO��$�V]HPpO\QHYHN�N|]V]yL�HOHPHLU�O��1pYWeUW���������������±����$�FVDOiGQHYHNU�O�V]yOy�QDJ\�IHMH]HW�D�WRYiEELDNEDQ�D�FVDOiGQHYHN�UHQGV]HUH]pVpQHN�V]HP�SRQWMDLYDO�IRJODONR]LN��+$-'Ò�0,+È/<�PDJD�D�IRQWRVDEE�WXGRPiQ\W|UWpQHWL�HO�]PpQ\HN�iWWHNLQWpVHXWiQ��N�O|Q|VHQ�WDQXOViJRV�PyGRQ����IpOH�OHKHWVpJHV�PHJN|]HOtWpVW�KDWiUR]�PHJ�V�MHOOHPH]�U|YL�GHQ��LG�EHOL��I|OGUDM]L��HWQLNDL��GLDOHNWROyJLDL��WiUVDGDOPL��YDOOiVL��Q\HOYL�HUHGHW�V]HULQWL��QpYpOHWWD�QL��J\DNRULViJL��PRWLYiFLyV�� MHOHQWpVWDQL�� V]yIDML��PRUIROyJLDL�pV�D�NLIHMH]� Q\HOYL�HV]N|]�V]HULQWLV]HPSRQWRNDW��(]HN�IRQWRVViJXN�pV�HUHGPpQ\HVVpJ�N�V]HULQW�LJHQ�N�O|QE|]� pUWpN&HN��WHUPpV]H�WHVHQ� DONDOPD]iVXN� VHP�SUREOpPDPHQWHV��+DWiUR]RWW� HON�O|QtWpV�N� D]RQEDQ� VHJtWVpJHW� Q\~MW� DK�KR]��KRJ\�D�FVDOiGQHYHN�NDWHJRUL]iFLyMiEDQ�D�]DYDUy�V]HPSRQWNHYHUHGpVHNHW�HONHU�OKHVV�N��D]R�NDW�OHJDOiEE�D]�D]RQRV�V]LQWHNHQ�NLN�V]|E|OM�N�+$-'Ò�HOV�NpQW�±�D�IHQWHEEL�PHJN|]HOtWpVHNKH]�NpSHVW�YiUDWODQXO��Ä$�QpYDQ\DJ�PDWHPDWLNDLYL]VJiODWD´�FtP�DODWW�±�D�YLGpNHQNpQW�OHJJ\DNRULEE��LOOHWYH�MHOOHP]� FVDOiGQHYHNHW�WHNLQWL�iW��PDMGD�NRUiEEDQ�HPOtWHWW�OHKHWVpJHV�UHQGV]HUH]pVL�V]HPSRQWRN�IRQWRVDEE�WtSXVDLW�YHV]L�VRUUD��$]�HJ\HVFVRSRUWRVtWiVRN�UpV]OHWHVHEE�WiUJ\DOiViUD�HJ\UpV]W�V]DNLURGDOPL�KiWWpUUHO�V�iOWDOiQRVDEE�pUYpQQ\HO�PiVUpV]W�SHGLJ�D�N|]pSPDJ\DU�NRUEyO�D�V]HU]� iOWDO�IHOGROJR]RWW�QpYDQ\DJ�YL]VJiODWiQDN�HUHGPp�Q\HL�DODSMiQ�NHU�O�VRU��,WW�HOV�VRUEDQ�D]W�VDMQiOKDWMXN��KRJ\�±�Q\LOYiQYDOyDQ�WHUMHGHOPL�RNRN�PLDWW�GH�D�N|WHW�NHUHV]WQpYYL]VJiODWDLKR]�KDVRQOyDQ�±� WHOMHV� UpV]OHWHVVpJpEHQ�QHP� LVPHUKHWM�N�PHJH�N�O|Q|VHQ�QDJ\�pV�UHSUH]HQWDWtY�pUWpN& W|UWpQHWL�FVDOiGQpYDQ\DJ�N�O|QE|]� V]HPSRQW~�UHQGV]H�UH]pVHLQHN�V]iPV]HU& HUHGPpQ\HLW�$�VRN�EL]RQ\WDODQViJRW�PDJiED�UHMW���D�QpYDGiV�DODSMiW�NXWDWy�NDWHJRUL]iOiVWyO�D�V]HU]� LWWHOWHNLQW��iOWDOiQRV�UHQGV]HUpW�D�NRUiEELDNEDQ�HJ\pENpQW�LV�N|]|OWH�PiU��������KHO\HWWH�FVXSiQ�D�KR]]iN|]HO� iOOy� ±� V� YHOH� H]pUW� LV� J\DNUDQ�NHYHUHG� ±� MHOHQWpVWDQL� MHOOHJ&�� UpV]OHWHVHEE� NDWHJRUL]iOiVUDYiOODONR]LN��(]HQ�V]HPSRQW�DOi�VRUROYD�YpJ]L�HO�HO�V]|U�D�QHYHN�HWLPROyJLDL��SRQWRVDEEDQ�Q\HOYLHUHGHW�V]HULQWL�IHORV]WiViW��EiU�H]�D IHQWHEELHN�pUWHOPpEHQ�|QiOOy�PHJN|]HOtWpV�OHQQH��LOOHWYH�D�MHOHQ�WpVWDQLYDO�YDOy�|VV]HYRQiVD�HVHWpQ�LV�LQNiEE�I|O|WWHV��PLQW�DOiUHQGHOW�NDWHJyULDNpQW�NH]HOKHWQpQN��
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+DW�QDJ\REE� MHOHQWpVWDQL� MHOOHJ& NDWHJyULD�IHOiOOtWiViYDO� IRO\WDWMD��PHO\HN��QpS��pV�QpSFVRSRUWQH�YHN�� NHUHV]WQpYL� HUHGHW& QHYHN� ��VL� HJ\pQQpYL�� NHUHV]WpQ\� HUHGHW&�� Q�L� QHYHN� FVDOiGQHYHNEHQ��KHO\QpYL�HUHGHW& FVDOiGQHYHN��SXV]WD�KHO\VpJQpY��KHO\VpJQpY��L�NpS]�YHO��WHOHS�OpV��pV�KDWiUUp�V]HNUH� XWDOy� QHYHN��� WiUVDGDOPL� PHJN|]HOtWpV& QHYHN� �NRQNUpW� IRJODONR]iVQHYHN� pV� PpOWyViJUD�WLV]WVpJUH�� WiUVDGDOPL� KHO\]HWUH�� ELUWRNOiVUD� XWDOy� FVDOiGQHYHN��� HJ\pQL� PHJN|]HOtWpV& �N�OV� pVEHOV� WXODMGRQViJRW�PHJQHYH]���pV�YDODNLKH]�YDOy�WDUWR]iVUD�XWDOy�QHYHN��(]�D]�LWW�DONDOPD]RWW�UHQG�V]HUH]pV�YLV]RQW�HOWpU�DWWyO��DPLW�NRUiEEDQ�D�V]HU]� D�MHOHQWpVWDQL�V]HPSRQW�EHPXWDWiVD�VRUiQ±�D�QpY�DODSMiW�NpSH]� Q\HOYL�HOHP�MHOHQWpVH�V]HULQW�PHJKDWiUR]RWW����NDWHJyULiEDQ�±�OHtUW�������$�PRVW�VRUUD�NHU�O���UpV]OHWHNEH�PHQ� UHQGV]HUH]pV�YDOyMiEDQ�QHP�WLV]WiQ�MHOHQWpVWDQL�DODS~��HEEHPiU�PRWLYiFLyV�V]HPSRQWRN�LV�NHYHUHGQHN��D]�DONDWHJyULiN�SHGLJ�QHP�IHOWpWOHQ�O�DONRWQDN�NHOO��NpSSHQ�HJ\VpJHV�pV�WHOMHV�UHQGV]HUW���$�NHUHV]WQpYL�HUHGHW& QHYHN�N|]|WW�D�Q�L�QHYHN�N�O|Q�DOND�WHJyULiEDQ�V]HUHSHOQHN��D�KHO\QpYL�DODS~�QHYHNHQ�EHO�O�D�KHO\VpJQpYL�HUHGHW&HN�D] �L�NpS]� PHJ�OpWH�YDJ\�KLiQ\D�DODSMiQ�NpW�DONDWHJyULiW�DONRWQDN��D�QHP�WHOHS�OpV��pV�KDWiUUpV]HNUH�XWDOy�QHYHNKDVRQOy�HVHWHL�HJ\�WWHVHQ�HJ\HW��GH�KLiQ\R]QDN�D�WiMQpYL�V�D�KHJ\��pV�Yt]QpYL�HUHGHW& FVDOiGQHYHNFVRSRUWMDL���,WW�WHKiW�LQNiEE�D�MHOOHP]� FVRSRUWRN�EHPXWDWiViW��PLQW�D�FVDOiGQpYDQ\DJ�KDWiUR]RWW�pVPyGV]HUHV�UHQGV]HUH]pVpW�WDOiOMXN��XWyEEL�HVHWEHQ�PpJ�W|EE�KDV]RQQDO�IRUJDWKDWQiQN�H]W�D�IHMH]H�WHW��(KKH]�D�UpV]KH]�PpJ�HJ\�PHJMHJ\]pV�NtYiQNR]LN��HJ\HV�UpJL��LOOHWYH�ULWND�N|]V]yL�DODS~�QHYH�NHW�±�D�N|WHW�PiV�KHO\HLQ�DONDOPD]RWW�PyGV]HU�V]HULQW�±�pUGHPHV�OHQQH�SRQWRVDEEDQ�LWW�LV�PHJPD�J\DUi]QL��SO��$UGy��*RU]ViV��(V]NRWiU��6RQNRO\RV��+DMJDWy�������$�PRUIROyJLDL� V]HPSRQW~� FVRSRUWRVtWiV� UpV]OHWHVHEEHQ� WiUJ\DOW� QDJ\� NDWHJyULiL�� W�DODNEDQKDV]QiOW�FVDOiGQHYHN��|VV]HWHWW�QHYHN��U|YLG�OW�QHYHN��NpS]HWW�QHYHN��ELUWRNMHOOHO�HOOiWRWW�NHUHV]W�QHYHN�� +$-'Ò� EHYH]HWpVNpSSHQ� WLV]Wi]]D�� KRJ\� SpOGiXO� D� %DORJ� QpYNpQW� QHP� NpS]HWW� DODN�V�D�6]HQWPLNOyVL�QHYHW�LV�FVDN�KHO\QpYNpQW��GH�QHP�FVDOiGQpYNpQW�WHNLQWKHWM�N�|VV]HWHWWQHN�������$]� LPpQW�HPOtWHWW�FVRSRUWRNEDQ�D]RQEDQ�D�FVDOiGQpY�V]HUNH]HWL�PHJtWpOpVpYHO�|VV]HNHYHUHGLN�D]DQQDN�DODSMiXO�V]ROJiOy�NHUHV]WQpY�YDJ\�N|]V]y�PRUIROyJLiMiQDN�NpUGpVH��D]�|VV]HWHWW�QHYHN�N|�UpEHQ�D�7yWSiO�pV�*\XODIL�WtSXV~DN�PHOOHWW�RWW�WDOiOMXN�D]�$V]WDOJ\iUWy�pV�9DVV]|J�IpOH�QHYHNHW�LV�D�U|YLG�OW�pV�D�NpS]HWW�QHYHN�FVRSRUWMD�SHGLJ��6DPX��%HQN� VWE���YDOyMiEDQ�D�KDMGDQL�NHUHV]WQpY�DQ\DJRW�MHOOHP]L�FVXSiQ��+$-'Ò�FVRSRUWRVtWiVD�±�DQQDN�LWW�HPOtWHWW�N|YHWNH]HWOHQVpJHLYHO�HJ\�WW�±WDOiQ�D�NRUiEEDQ�SpOGDNpQW�LVPHUWHWHWW�.1,(=6$�IpOH�UHQGV]HUH]pV�������FpOV]HU&VpJE�O�HJ\V]HU&�VtWHWW�YiOWR]DWiQDN�WHNLQWKHW��$� NLIHMH]� Q\HOYL� HV]N|]� V]HPSRQWMD�� LOOHWYH� D� FVDOiGQpY� VWLOLV]WLNDL� V]HPSRQW~� YL]VJiODWDV]HULQW�D� V]HU]� LVPpW� W|EE�FVRSRUWRW�iOOtW� IHO�� LJD]�� H]HN�PHJQHYH]pVH� pV� UHQGV]HUH� D� OHKHWVpJHVPHJN|]HOtWpVHNHW�IHOVRUROy�NRUiEEL�iWWHNLQWpV�������pV�D�NpV�EEL�UpV]OHWH]pV�VRUiQ�����±����LWW�VHPHJ\H]LN�PHJ�WHOMHVHQ�HJ\PiVVDO��$�NRQNUpW�PHJQHYH]pVHN��/DNDWRV��6iQWD��PHOOHWW�LWW�NHU�OKHWQHNV]yED�D�V]LPEROLNXV��HVHWOHJ�PHWRQLPLNXV"��PHJQHYH]pVHN��/DNDW��.DV]D��pV�D�PHWDIRULNXV�QHYHN�%LND��gUG|J���YDODPLQW�D�KDQJXODWIHVW� �%DOODJy���LOOHWYH�D�±�YpJ�O�D�PHWDIRUDQHYHN�DOi�VRUROW�±UpV]NLHPHO� �%DMXV]��QHYHN� ������ LOO�� ������$� WiUVDGDOPL�� LOOHWYH� V]RFLROLQJYLV]WLNDL� V]HPSRQWRNpUYpQ\HVtWpVpQHN�OHKHW�VpJpW�+$-'Ò�D�IRUUiVRN�DGWD�OHKHW�VpJHNHQ�EHO�O��D]RNEyO�PHUtWHWW�SpOGiN�NDO�LOOXV]WUiOMD��$�GLDOHNWROyJLDL�YL]VJiODWRN�NDSFViQ�KDQJWDQL�MHOHQVpJHNHW�PXWDW�EH��EiU�LWW�pUGH�NHV�OHQQH�PiV�Q\HOYMiUiVL�MHOOHP]�NHW�±�QHP�SXV]WiQ�DODNL�WiMV]DYDN�FVDOiGQHYHNEHQ�YDOy�HO�IRU�GXOiViW�±�LV�SpOGiNNDO�PHJLVPHUQL�$�FVDOiGQHYHNU�O�V]yOy�QDJ\�IHMH]HW�XWROVy�V]DNDV]D�QpYHO�IRUGXOiVL�pV�QpYJ\DNRULViJL�YL]V�JiODWRNDW�WDUWDOPD]��.�O|QE|]� IRUUiVRNEyO��PiVRN�iOWDO�N|]UHDGRWW�QpYDQ\DJ�pV�VDMiW�J\&MWpV���WH�U�OHWHNU�O�pV�LG�V]DNRNEyO�V]iUPD]y�N|]pSPDJ\DU�NRUL�QpYJ\DNRULViJL�OLVWiNDW�N|]|O��SR]tFLy��GD�UDEV]iP��V]i]DOpNRV�DUiQ\��pV�PDJ\DUi]�LWW�D�V]HU]���$Q\DJiQDN�;9,��pV�;9,,,��V]i]DGL�|VV]HVt�WHWW�J\DNRULViJL�OLVWiLW�LV�N|]UHDGMD����������±����V�D]�LG�N|]EHQ��D�QHP�|VV]HVtWHWW�;9,,��V]i]DGVRUiQ�� OH]DMORWW� YiOWR]iVRNDW� LV� YL]VJiODW� WiUJ\iYi� WHV]L��/HJYpJ�O� D� FVDOiGQpYDQ\DJ� ±� iOWDOiEDQ�EiU�YDOyMiEDQ�QpPL�OHHJ\V]HU&VtWpVVHO�±������W�O�V]iPtWRWW�KLYDWDORVVi�WpWHOpUH�XWDO��V�HQQHN�PHVV]LUHYH]HW� N|YHWNH]PpQ\HLUH��D�PHVWHUVpJHV�QpYYiOWR]WDWiVRN�NpV�EEL�WtSXVDLUD��DVV]RQ\QHYHN��iOQH�
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YHN�LV���WRYiEEi�UDJDGYiQ\QpYUHQGV]HU�QN�NLDODNXOiViUD��(]HNNHO�D�WpPDN|U|NNHO�D]RQEDQ�±�DKR�J\DQ�~MPDJ\DU�NRUL� FVDOiGQpYW|UWpQHW�QNNHO� iOWDOiEDQ�±� HEEHQ�D� N|WHWEHQ�PiU�QHP� IRJODONR]LN�WiUJ\DOiVXNUD�D]�LWW�PHJtJpUW�PiVRGLN�N|WHWEHQ�V]iQGpNR]LN�PDMG�NLWpUQL�

����+$-'Ò�0,+È/<�QDJ\�QpYWDQL�|VV]HIRJODOyMiW�KDWDOPDV�±���� ODSRV�� FVDNQHP�KiURPH]HUWpWHOE�O�iOOy�±�LURGDORPMHJ\]pN�]iUMD��PHO\�HOV�VRUEDQ�D�KLYDWNR]RWW��LOOHWYH�D�IRQWRVDEE�NDSFVROy�Gy�V]DNLURGDOPDW�WDUWDOPD]]D��D�PDJ\DURN�PHOOHWW� LJHQ�VRN�N�OI|OGL�� LGHJHQ�Q\HOY& PXQNiW�LV�$Q\DJD�QDJ\REE�UpV]W�iOWDOiQRV�QpYWDQL�pV�V]HPpO\QHYHNNHO� IRJODONR]y� WpWHOHNHW� IRJODO�PDJiED�GH�PHOOHWW�N� D]� HJ\pE�� WRYiEEi� D]� LWW� QHP� WiUJ\DOW� V]HPpO\QpYWtSXVRN� LURGDOPiEyO� LV� W|EE� P&PHJWDOiOKDWy��$� ELEOLRJUiILD� N�O|Q|VHQ� D� IHMH]HWYpJL�� HJ\�HJ\� V]&NHEE� WpPDN|UK|]� NDSFVROyGy�DEEDQ� MyO�HOLJD]tWy� LURGDORPMHJ\]pNV]HU& IHOVRUROiVRNNDO�HJ\�WWHVHQ�KDV]QiOKDWy� MyO�� ,GH�XWDOQDNWHUPpV]HWHVHQ�D�N|WHW�QDJ\REE�UpV]pW�YpJLJNtVpU� UpV]OHWHV��QpKD�WDOiQ�W~OViJRVDQ�LV�UpV]OHWHV��SO��������������V]|YHJN|]L�KLYDWNR]iVRN��+LiQ\W��SRQWDWODQViJRNDW��HJ\HQHWOHQVpJHW�W|EE�HVHWEHQ�WD�OiOKDWXQN�H]HQ�D�WpUHQ��D�UHPpOKHW� ~MDEE�NLDGiVEDQ�H]HNHW�pUGHPHV�OHQQH�PHJV]�QWHWQL�
���� $� N|WHWEHQ� WDOiOKDWy� KDWDOPDV� LVPHUHWDQ\DJ� iWWHNLQWpVH� PiU� FVDN� DQQDN� PpUHWHL� pV|VV]HWHWWVpJH�PLDWW�VHP�N|QQ\& IHODGDW��GH�H]HQ�KDWiUR]RWWDEE�pV�iWJRQGROWDEE� W D J R O i V VDO�� LO�OHWYH� V ] H U N H V ] W p V VHO� MDYtWDQL� OHKHWQH��1pPHO\� IHMH]HW� FtPYiODV]WiVD�QHP�PRQGKDWy� V]HUHQ�FVpVQHN��HUU�O�D�NRUiEELDNEDQ�V]yOWDP�PiU���D]�HJ\HV�QDJ\REE�IHMH]HWHN�EHOV� WDJROiVD�SHGLJ�RO\�NRU� DUiQ\WDODQ�� D]� HJ\HV� DOIHMH]HWHN� N|]|WW� HJ\DUiQW� WDOiOKDWXQN� V]i]ODSRVQiO� KRVV]DEE� VHJ\EHI�JJ� ����±����� H]HQ� EHO�O� HVHWOHJ� D� QpYJ\DNRULViJL� WiEOi]DWRNDW� HO� OHKHWQH� N�O|QtWHQL� D]D]W�N|YHW� PpJ����ODSQ\L�HOHP]pVW�O���GH�FVXSiQ�HJ\ODSRV�HJ\VpJHNHW��XJ\DQH]HQ�IHMH]HWEHQ��HJ\V]LQWWHO� OHMMHEE�����±���N|]|WW��V�D�N|YHWNH]� QDJ\�IHMH]HWEHQ��GH�XJ\DQH]HQ�V]LQWHQ�����±��N|�]|WW�� LV��(J\HV�DOIHMH]HWHN�EHOV� WDJROiViW�±�HJ\pE� WLSRJUiILDL�PHJROGiVRN�KHO\HWW�±� WRYiEEL�DOFt�PHNNHO� OHKHWQH� NLHJpV]tWHQL�� tJ\� DQQDN� DQ\DJiW� D� WDUWDORPMHJ\]pN� V]LQWMpQ� LV� MyO� iWWHNLQWKHW�Yp�N|QQ\HQ�NHUHVKHW�Yp�WHQQL��SO��D����ODSRV�ÄÒMODWLQ�Q\HOYHN´�F��HJ\VpJHW�Y|��D�Ä%HFHQHYHN´�IHMH]HWUpV]OHWHV�WDJROiViYDO���$�IpON|YpU�V]HGpVQHN�pUWHOPL�NLHPHOpVNpQW�YDOy�N|YHWNH]HWHVHEE�DONDOPD�]iVD� XJ\DQFVDN� D� JRQGRODWPHQHW�� D� V]HUNH]HW� N|YHWKHW�VpJpW� N|QQ\tWKHWQp�PHJ�� �$]� ÄÈOWDOiQRVQpYWDQ´�FtP& IHMH]HWEHQ�J\DNUDQ�DONDOPD]]D�D�V]HU]���D�KDVRQOyDQ�WHUMHGHOPHV�Ä(J\pQL�QHYHN��NH�UHV]WQHYHN´�FtP& IHMH]HW�OHJQDJ\REE�UpV]H�YLV]RQW�QHP�pO�H]]HO�D�OHKHW�VpJJHO��$�FtPHN�pV�IHMH]HWHN�KLHUDUFKLiMiW�D�N|WHWEHQ�D�WLSRJUiILD�MHO]L��V�H]�D�WDUWDORPMHJ\]pNEHQHJ\pUWHOP&��GH�D�N|WHW�EHOVHMpEHQ�QHP�PLQGLJ�W&QLN�PHJIHOHO�QHN��Y|��SO������pV�����IHMH]HWFtPH�LW���$]�HJ\HV�V]HUNH]HWL�HJ\VpJHN�V]iPRNNDO��pV�V]�NVpJ�YDJ\�WHWV]pV�V]HULQW�EHW&NNHO��YDOy�MHO|�OpVH�HJ\UpV]W�D�MREE�iWWHNLQWKHW�VpJHW�V]ROJiOQi��PiVUpV]W�PHJN|QQ\tWKHWQp�D�N|WHWHQ�EHO�OL�±�EiUMHOHQOHJ�OpQ\HJpEHQ�KLiQ\]y�±�HO�UH��pV�YLVV]DXWDOiVRNDW��$]�pO�IHMHN�N�O|Q|VHQ�VRNDW�VHJtWKHWQpQHND]�HOLJD]RGiVEDQ��KD�D�SiURV�ODSRNUD�D�PRVW�D�SiUDWODQ�ODSRNRQ�V]HUHSO� IHMH]HWFtPHN�NHU�OQpQHN�D]RN�KHO\pW�SHGLJ�D]�HJ\�V]LQWWHO�OHMMHEE�OpY� DOIHMH]HWHN�FtPHL�YHQQpN�iW��-HOHQOHJ�D�SiURV�ODSRNpO�IHMH�XJ\DQLV�FVXSiQ�D]�ÄÈOWDOiQRV�QpYWDQ´�YDJ\�D�Ä0DJ\DU�V]HPpO\QHYHN´�FtP�YDODPHO\L�NpW� WDUWDOPD]]D� �PHO\�PLQLPiOLV� LQIRUPiFLy��� D� V]HPEHQp]� ODSRN� pO�IHMpEHQ� SHGLJ� tJ\�PpJ� DNiUV]i]���V]i]|WYHQ�YDJ\�KiURPV]i]�ODSRV�HJ\VpJHN�FtPHL�MHOHQQHN�PHJ��$�N|WHW�LJHQ�JD]GDJ�DQ\DJDPHJpUGHPOL��KRJ\�JRQGRVDEE�V]HUNHV]WpVVHO�N|QQ\HEEHQ��MREEDQ�KR]]iIpUKHW�Yp�YiOKDVVRQ�D]�D]WNp]EH�YHY� ROYDVy�V]iPiUD�
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