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 �67-(3$1�,9â,û��6ODYHQVND�SRUHGEHQD�JUDPDWLND�>6]OiY�|VV]HYHW� Q\HOYWDQ@�âNROVND�NQMLJD��=DJUHE����������$�
 QD]iOLV�D�FVD�KRUYiW�Q\HOYEHQ�D�Yi��D�NDM�KRUYiWEDQSHGLJ�H�Yp�DODNXOW��$�M
WL LJHQ�JD]GDJ�MHOHQWpVVHO�EtU�D�NDM�KRUYiW�Q\HOYEHQ�LV��¶V]HUH]QLYPLW��NLIRJQL��IRJO\XO�HMWHQL��HOWiYROtWDQL��V]DYiQ�IRJQL¶�pV�¶NH]GHQL¶�pUWHOHPEHQ�LV �KDV]�QiODWRV��%2ä,'$5�),1.$�V]HUN���5MHþQLN�KUYDWVNRJD�NDMNDYVNRJD�NQMLåHYQRJD�MH]LND>$�NDM�KRUYiW�LURGDOPL�Q\HOY�V]yWiUD@�,,����-$=8��=DJUHE��������������$�NDM�KRUYiW�Q\HOYPpJ�EH�QHP�IHMH]HWW�W|UWpQHWL�V]yWiUiEDQ�D�NpUGpVHV�V]y�¶NH]GHQL¶�MHOHQWpVpQHN� LOOXV]WUi�OiViUD�W|EEHN�N|]|WW�pSSHQ�,YDQ�%HORVWHQHF�Ä'HVHW�SURSRYLMHGL�R�HXKDULVWLML�>7t]�SpOGD�EHV]pG�D]�ROWiULV]HQWVpJU�O@´�FtP&��������pYL�P&YpE�O�YHWW�PRQGDW�V]HUHSHO��$]�LJD]iQPHJOHS� D]��KRJ\�%HORVWHQHFQHN�D�;9,,�� V]i]DG�N|]HSH� WiMiQ�NHOHWNH]HWW�KtUHV� ODWLQ²KRYiW�pV�KRUYiW²ODWLQ�V]yWiUiEDQ��D�Ä*D]RSK\ODFLXP´�EDQ�H]�D]�LJHDODN�QHP�WDOiOKDWyPHJ��(]�SHGLJ�D]W�MHOHQWL��KRJ\�RO\DQ�LJHDODNNDO�YDQ�GROJXQN��DPHO\�HU�WHOMHV�VRUYDGiV�QDN�LQGXOW�D�KRUYiW�Q\HOYEHQ��N�O|Q|VHQ�DQQDN�NDM�KRUYiW�YiOWR]DWiEDQ��ÈWWHNLQW� WiEOi�]DWRP�D]�yV]OiY�M
WL LJHDODNQDN�pV�D]�D]W�IHOYiOWy��D]�LQGHRXUySDL��V�NHQ��W� V]iUPD]pNDLQDND�YiOWR]iViW�PXWDWMD�EH�HJ\HV�pV�W|EEHV�KDUPDGLN�V]HPpO\& DRULV]WRV]L�IRUPiMiEDQ�

&VD�KRUYiW .DM�KRUYiWÏV]OiY�LJHDODN��LQGRHXUySDL�LJHW� HJ\NRU PD HJ\NRU PD(��� MD SRþD MH SRþHM
WL����V�NHQ� 7��� MDãH SRþDãH MHãH SRþHãH
ÒMDEE�DODSRVDEE�YL]VJiODW�XWiQ�D�FVD�KRUYiW�pV�D�NDM�KRUYiW�SODQFWXV� V]|YHJpEHQD�NpUGpVHV�yV]OiY�M
WL LJHDODNQDN�QpKiQ\�HJ\HV�pV�W|EEHV�KDUPDGLN�V]HPpO\& DRULV]WRV]LDODNMiW�WDOiOWDP�PHJ��$]�DOiEEL�iWWHNLQW� WiEOi]DWEDQ�EHPXWDWRP�H]HNQHN�D]�LJHL�DODNRN�QDN�D]�HJ\HV�WtSXVDLW��$�NpW�HOWpU� HUHGHW& pV�LG�EHQ�HJ\PiVW�IHOYiOWy�LJHDODN�KDV]QiODWDPHJOHKHW�VHQ�YHJ\HV�NpSHW�PXWDW�

&VD�KRUYiW .DM�KRUYiW���$]RQRV�DUFKDLNXVDEE���DODNRN 0DQGDOHQX�LD�PROLWL�0DJGROQiW�NH]Gp�NpUOHOQL�*RVSRLD�WXJRP�LD�YDSLWL�%iQDWRV�6]&]�NH]GH�MDMYHV]pNHOQL�
0DJGDOHQH�MH�SUR]LWKM*RVSD�WXåQD�LH�WXVLWM

���(OWpU� DODNRN����DUFKDLNXVDEE�~MDEE� 2FRO�VWHFKL�LD�PROLWL�.|U�OiOOyNDW�NH]Gp�NpUOHOQL�7HOR�JRVSRGLQD�LD�PDVDWL�$]�ÒUMp]XV�WHVWpW�NH]Gp�EHNHQQL�
2NROZ�]WRLMHFKLMK�SRFKHPROLWM7HOR�-HVYVD�SRF´H PD]DWL

���$]RQRV�~MDEE�DODNRN 3RoD�XDSLWL�JRUFKLP�SODFRP�-DMYHV]pNHOQL�NH]GH�NHVHUYHV�VtUiVVDO�%RJX�RoX�SRoD�UHFKL�$]�ÒULVWHQKH]�NH]GH�V]yOQL�
3RFKH�NULFKDWL�,�SODNDWLSRFKH�%RJKZ�RWF�X�JRXRULWM
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