
��� 7iUVDViJL��J\HN

%HQFpG\�-y]VHI�Q\ROFYDQpYHV

.|QQ\& LV�� QHKp]� LV� QHNHP� HOHJHW� WHQQL� WiUVDViJXQN� DPD� NpUpVpQHN�� KRJ\� N|V]|QWVHP%HQFpG\� -y]VHI� EDUiWXQNDW� DEEyO� D]� DONDORPEyO�� KRJ\� LPPiU� � LV� ÄD� Q\ROFYDQDVRN� NOXEMiQDN´WDJMD�OHWW��²�.|QQ\& D�IHODGDW�V]iPRPUD��PHUW��QQHSHOW�QN�pOHW~WMiW��DPHO\�D]�HQ\pPPHO�W|EE�V]|U�LV�HJ\�WW�IXWRWW��HJ\HWHPL�pYHLQN�yWD�MyO�LVPHUHP��QHKp]�YLV]RQW�UyOD�V]yOQRP�D]pUW��PHUW�D]LUiQWD�YDOy�EDUiWL�HOIRJXOWViJRP�HOOHQpUH�LV�V]HUHWQpN�WiUJ\LODJRV�OHQQL�%HQFpG\�-y]VHI������EHQ�7ROQiQ�V]�OHWHWW��*LPQi]LXPL�WDQXOPiQ\DLW�3pFVHWW�pV�%XGDSHVWHQYpJH]WH��$]� ����������HV� WDQpY� WDYDV]iQ� pUHWWVpJL]HWW��PDMG� IHOYpWHOW� Q\HUW� D]� (|WY|V� -y]VHI


�(OKDQJ]RWW�D�0DJ\DU�1\HOYWXGRPiQ\L�7iUVDViJ�������RNWyEHU����L�IHOROYDVy��OpVpQ�



7iUVDViJL��J\HN ���
&ROOHJLXPED�� PDJ\DU²ODWLQ� V]DNUD�� eQ� HJ\� pYYHO� NpV�EE� OHWWHP� D� NROOpJLXP� WDJMD�� %HQFpG\ÄWDQiU�~U´� D�NROOpJLXPL�KLHUDUFKLiEDQ�QHNL� MiUy� HO�Q\pW�YHO�QN�� ÄJyO\iNNDO´� VRKD�QHP�pUH]WHWWH�V�W�V]tYHVHQ�VHJtWHWW�EHQQ�QNHW��²�$�EHOpMH�YHWHWW�iOWDOiQRV�EL]DORP�MHOH�YROW��KRJ\�D�WDJViJ�NpW�t]EHQLV�LIM~ViJL�HOQ|NNp�YiODV]WRWWD�(J\�LG� WiMW�M|WW�QN�KD]D�D�KiERU~EyO��HJ\�WW�NpV]�OW�QN�D�WDQiUL�SHGDJyJLDL�YL]VJiUD��PLQG�NHWWHQ� ����� GHFHPEHUpEHQ� NDSWXN�PHJ� D]� RNOHYHO�QNHW�� eQ� YLGpNUH�� 3pFVUH� NHU�OWHP�� %HQFpG\-y]VHI�%XGDSHVWHQ�NDSRWW�WDQiUL�iOOiVW�������M~QLXViEDQ�E|OFVpV]GRNWRUL�V]LJRUODWRW�WHWW�3iO\iQN�DNNRU�NDSFVROyGRWW�LVPpW�|VV]H��DPLNRU������EHQ�PyG�Q\tOW�Ui��KRJ\�� LV�D�%XGD�SHVWL�3HGDJyJLDL�)�LVNROD�PDJ\DU� Q\HOYpV]HWL� WDQV]pNpUH� NHU�OM|Q�� DKRO� pQ� LV� WDQtWRWWDP��6DM�QRV��QHP�VRNiLJ�GROJR]KDWWXQN�HJ\�WW��PHUW�D�SHVWL�I�LVNROiW�HJ\�KLEiV�RNWDWiVSROLWLNDL�G|QWpVVHO�����EHQ�PHJV]�QWHWWpN��WDQiUL�NDUiW�V]pWV]yUWiN�%HQFpG\�-y]VHI�D�EXGDSHVWL�%RO\DL�-iQRV�*LPQi]LXP�LJD]JDWyMD�OHWW��PDMG������WyO������LJD�0&YHO�GpVL�0LQLV]WpULXPEDQ�GROJR]RWW��I�RV]WiO\YH]HW�L�EHRV]WiVEDQ��D�N|]RNWDWiV�WHU�OHWpQ�(�PLQ�VpJpEHQ�UiLUiQ\tWKDWWD�D�P&YHO�GpVSROLWLNDL�YH]HW�N�ILJ\HOPpW�D]�DQ\DQ\HOYL�QHYHOpV�IRQ�WRVViJiUD��DKRJ\DQ�H]W�SpOGiXO�D]������HV�SpFVL�DQ\DQ\HOYL�NRQIHUHQFLiQ�HOKDQJ]RWW�HO�DGiViEDQLV�WHWWH��+DWpNRQ\DQ�WiPRJDWWD�D�PDJ\DU�Q\HOY�HUHGPpQ\HVHEE�LVNRODL�RNWDWiViW�FpO]y�PXQNiODWR�NDW�LV��QHP�UDMWD�P~ORWW��KRJ\�NpV�EE�D�UHIRUPRN�²�VDMQRV�²�PiV�LUiQ\ED�IRUGXOWDN��(ONpS]HOp�VHLW� Ä$]� DQ\DQ\HOYL� QHYHOpV� V]HPOpOHWL� KiWWHUH´� FtP&�� �����EHQ� PHJYpGHWW� NDQGLGiWXVL� Wp]LVHV|VV]HIRJODOyMD�WDUWDOPD]]D��9DODPHQQ\LHQ�WXGMXN��KRJ\�D�KLYDWDOL�PXQND�pV�D�WXGRPiQ\�P&YHOpVHNpW��QHKH]HQ�|VV]HHJ\H]WHWKHW� WHYpNHQ\VpJ��H]pUW�FVDN��V]LQWH�HOLVPHUpVVHO�V]yOKDWRN�DUUyO��KRJ\%HQFpG\� WDQiU�~U�PLQLV]WpULXPL�pYHL�DODWW� LV� WHYpNHQ\�Q\HOYpV]�PDUDGW�� ËJ\�SpOGiXO� UpV]W�YHWW�D]pUWHOPH]� V]yWiU�PXQNiODWDLEDQ��WRYiEEi�������W�O��WDQtWRWW�D]�(/7(�0DL�0DJ\DU�1\HOYL�� LOOHW��OHJ�0DJ\DU� 1\HOYW|UWpQHWL� pV� 1\HOYMiUiVWDQL� 7DQV]pNpQ�� 1\HOYpV]SiO\iMiQDN� QHYH]HWHV� WHOMHVtW�PpQ\H�I&]�GLN�pOHWpQHN�HKKH]�D�V]DNDV]iKR]��D�KRVV]~�pYHNHQ�iW�KDV]QiOW�Ä$�PDL�PDJ\DU�Q\HOY´FtP&�HJ\HWHPL�WDQN|Q\YQHN��������%HQFpG\�-y]VHI�tUWD�PRGHUQ�V]HPOpOHW&�MHOHQWpVWDQL�IHMH]HWpW�$�UpJL�KLEiW�KHO\UHKR]DQGy������EHQ�OpWUHKR]WiN�D]�(JUL�7DQiUNpS]� )�LVNROD�FVHSHOL�NLKH�O\H]HWW�WDJR]DWiW��V�%HQFpG\�-y]VHI�HQQHN��PDMG�D]�(/7(�7DQiUNpS]� )�LVNRODL�.DUiQDN�LJD]JDWy�MD�pV�PDJ\DU�Q\HOYpV]HWL�WDQV]pNpQHN�YH]HW�MH�OHWW�0L��EDUiWDL��V]LQWpQ�|U�OW�QN�HQQHN�D�IRUGXODWQDN��%HQFpG\�-y]VHI�D�NRUiEELQiO� MyYDO� W|EELG�W�pV�HQHUJLiW�IRUGtWKDWRWW�D�Q\HOYpV]HWL�WHYpNHQ\VpJUH��(QQHN�YROW�N|V]|QKHW���KRJ\������EHQ�DPLNRU�YpJUH�VLNHU�OW�PHJLQGtWDQL�D]�eGHV�$Q\DQ\HOY�QN�FtP& NLV�IRO\yLUDWRW��IHO�OHKHWHWW��W�NpUQLD�IHOHO�V�V]HUNHV]W�L� WHHQG�N�HOOiWiViUD��$�V]HUNHV]W�EL]RWWViJL�EHV]pOJHWpVHNUH��YLWiNUD��D�YDODPL~MDW�FVLQiOiV�|U|PpUH�D�PDL�QDSLJ�V]tYHV�|U|PPHO�HPOpNV]HP�YLVV]D�%HQFpG\�-y]VHI�²�tUiVDLQDN�ELEOLRJUiILiMD�V]HULQW�²�QiOXQN��SiO\DWiUVDLQiO� MyYDO�QDJ\REEpU]pNHQ\VpJJHO� ILJ\HOWH�D�PDJ\DU�VDMWy�Q\HOYpW�� VRN� U|YLGHEE�KRVV]DEE�FLNNEHQ�HPOpNH]WHWWH�~M�ViJtUy�NROOpJiLQNDW��OHJ\HQHN�IRJDOPD]iVXN��Q\HOYH]HW�N�WHNLQWHWpEHQ�LJpQ\HVHEEHN��(]W�D�FpOW LJ\H�NH]HWW�V]ROJiOQL�Ä1\HOYP&YHO� WDQiFVRN´�FtP& ������DV�pV������EHQ�iWGROJR]RWW���PDMG�SHGLJÄ6DMWyQ\HOY´�FtP& ������EHQ�PHJMHOHQWHWHWW��D�VDMWy�PXQNDWiUVDLQDN�VDMiWRV�Q\HOYL�V]HPSRQWMDLUDN�O|Q|VHQ�ILJ\HO� N|Q\YHLYHO��(]HN�D�P&YHL�²�V]HULQWHP�²�MRJJDO�WHNLQWKHW�N�D�PDJ\DU�PpGLD�Q\HOYL�NXWDWiVRN�HO�IXWiUDLQDN��$�V]pNHVIHKpUYiUL�.RGROiQ\L�I�LVNROiQ�� D�VDMWyQ\HOY�HO�DGyMD�+RJ\�D�VDMWy�pV�D�Q\HOY��LOOHW�OHJ�D�Q\HOYP&YHOpV�|VV]HI�JJpVHL�PLQGLJ�LV�N�O|Q|VHQ�pUGH�NHOWpN��D]� LV�EL]RQ\tWMD��KRJ\�NH]GHPpQ\H]WH�pV� W|EE�pYHQ�iW� V]HUNHV]WHWWH�D�0DJ\DU�1\HOY�UQ\HOYP&YHO� VDMWyV]HPOpLW��DPHO\HN�NLQFVHVEiQ\iN� OHV]QHN�HJ\�PDMGDQL� WXGRPiQ\W|UWpQpV]�V]i�PiUD��(]HNQHN�D�V]HPOpNQHN�D�IRO\WDWiVD�NpV�EE��PiVRN�iOWDO�²�VDMQRV�²�FVDN�Kp]DJRVDQ�VLNHU�OW�$]�HGGLJ�PRQGRWWDNNDO�²�UHPpOHP�²�pU]pNHOWHWQL�WXGWDP��KRJ\�%HQFpG\�-y]VHI�D�V]yQDNWLV]WD�pV�QHPHV�pUWHOPpEHQ�N|]pOHWL�HPEHU�YROW�pV�PD�LV�D]��+RVV]~�pYWL]HGHN�yWD�WDJMD�D�YiOWR]yQHY&��GH�PLQGLJ�YiOWR]DWODQ�FpO~�DNDGpPLDL�Q\HOYP&YHO� pV�KHO\HVtUiVL�EL]RWWViJRNQDN��WDJMD�WiU�VDViJXQN� YiODV]WPiQ\iQDN�� WDJMD� D]� $Q\DQ\HOYiSROyN� 6]|YHWVpJH� YH]HW�VpJpQHN�� WDJMD� D]� eGHV



��� 7iUVDViJL��J\HN
$Q\DQ\HOY�QN� F�� IRO\yLUDW� V]HUNHV]W�EL]RWWViJiQDN�� WDJMD� D�0DJ\DU�5iGLy� Q\HOYL� EL]RWWViJiQDN�/�ULQF]H�/DMRV�GtMDV�.|V]|Q|P�WiUVDViJXQNQDN��KRJ\�pQ�OHKHWWHP�D]��DNL�%HQFpG\�-y]VHIQHN�PD�HOV�NpQW�NtYiQ�KDW�HU�W��HJpV]VpJHW�pV�W|UHWOHQ�PXQNDNHGYHW��.HGYHV�-yVND��,VWHQ�pOWHVVHQ�VRNiLJ� )È%,È1�3È/


